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NOTICE

NOTICE is hereby given that the 2"¢ (Second) Annual General Meeting of the Company will be
held at Registered Office of the Company on 28" September, 2017 at 10:35 am at 138, Angal
Chambers 11, Bikaji Cama Place, Delhi-110 066, the Registered Office of the Company to
transact the following business:

Ordinary Business:
1. Adoption of Financial Statement for the financial year ended March 315, 2017

To receive, consider and adopt the Financial Statements of the Company for year ended
March 31%, 2017 together with the Reports of Board of Directors and Auditors thereon.

2. Appointment of Auditor for a period of 5 years.

To consider and, if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of Section 139, 142 and all other applicable
provisions of the Companies Act, 2013 read with Rule 3(7) of the Companics (Audit and
Auditors) Rules, 2014, the consent of Members of the Company be and is hereby accorded to
appoint M/s S.R. Batliboi & Co. LLP, Chartered Accountants (FRN-301003E/E300005),
Chartered Accountants, as Statutory Auditors of the Company for a term of 5 (Five) years
from the conclusion of the this (Second) Annual General Meeting (AGM) till the conclusion
of 7" Anmual General Meeting to be held afier the this AGM, subject to ratification of their
appointment by Members of the Company at every Annual General Meeting of the Company
on such remuneration as shall be fixed by the Board of Directors.”

SPECIAL BUSINESS

3. Appointment of Mr. Rahul Jain as Director of the Company not liable to retire Isy
rotation

To consider and if thought fit, to pass with or without modifications, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to applicable provisions aof the Companies Act, 2013 and
rules made thereunder, Mr., Rahul Jain, who was appointed as Additional Director in the
Board Meeting held onJune 28, 2017, be and is hereby appointed as Direcior of the
Company not liable to retire by rotation.

“RESOLVED FURTHER THAT the Board of Directors or Company Secretary of the
Company be and are hereby authorized to do all such acts, deeds, matters and things
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ncluding signing and- filing required e-torms to be filed with the Registrar of Companies 1o
give cfieet o the above resolution.™

4. Appointment of Mr. Gaurav Wadhwa as Director of the Company not liable to retire
by rotation

To consider and if thought fit, to pass with or without modifications, the following resolution
as an Qrdinary Resolution:

“RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and
rules made thereunder, Mr. Gaurav Wadhwa, who was appointed as Additional Director in
the Board Meeting held onJune 28", 2017, be and is hereby appointed as Director of the
Company. not liable to retire by rotation.

“RESOLVED FURTHER THAT the Board of Directors or Company Secretary of the
Company be and are hereby authorized to do all such acts, deeds, matters and things
including signing and filing required e-forms to be filed with the Registrar of Companies to
give effect to the above resolation™

5. To ratify the remuneration of Cost Auditors for the Financial Year 2017-18

To consider and, if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules made thereunder, as amended from time to time, the
Company hereby ratifies the remuneration (plus applicable service tax and out of pocket
expenses) finalized by the Board of Directors to M/s. Sanjay Arya & Associates (Fim
Registration No. 102619), who bave been appointed by the Board of Directors as the Cost
Auditors of the Company, to conduct the audit of the cost records of the Company for the
Financial Year ending March 31%,2018."

BY ORDER OF THE BOARD
ReNewAi{shay Urja anate Limited

3 ,\U?*

o,

Raman Singh
‘Company Secretary
ACS8-32716

Place: Gurgaon
Date: 25" July, 2017
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NOTES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED
NOTBE A MEMBER OF THE COMPANY.

2. A proxy shall not have the right to speak and shall not be entitled to vote except on a poll.

3. Proxies, if any, n order to be effective must be received at the Company’s Registered Qffice, either in
person o through post, not fater than 48 hours before the time fixed for holding the meeting.

4. A member holding more than 10% of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person /
shareholder.

5. Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, in respeet of the
business item set out above is annexed hereto.

6. Documents, if any, referred to in the Addendum Notice may be inspected at the Registered Office of
the Company on any working day during business hours between 10.30 A.M to [2.30 P.M. up to the date
of Meeting,

7. The details as required under the Secretarial Standards on General Meetings issued by The Institute of
Company Secretaries of India (ICSI), of Director secking appointment at this Annual General Mecting in
respect of the business item set out above is annexed hereto.
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 3: Appointment of Mr. Rahul Jain as Director of the Company not liable to
retire by rotation

The Board of Directors appointed at their meeting held on June 28, 2017 appointed Mr. Rahu
Jain (DIN-07641891) as an Additional Director in terms of Section 161 of the Companies Act,
2013 who holds office up o the datec of this Annual General Mecting, The Comparyy has
received a notice fiom ReNew Solar Power Private Limited, Member of the Company, proposing
the appointment of Mr. Rahul Jain as a Director.

The Board of Directors propose the appointment of Mr. Rabul Jain as the Director not liable to
retire by rotation and recommend the resolution as an Ordmnary Resolution as sct out in Item No.
3 for the approval of the Sharcholders at the ensuing Annual General Meeting,

Other than Mr, Rahut Jain, none of the Directors, Key Managerial Personnel or their relatives are
concerned or interested i the proposed Ordinary Resolution.

a. Director and Manager (Except Mr. Rahul Jain and his relatives - None
b. Bvery other Key Managerial Personnel ~- None
¢. Relatives of persons mentioned in (i) and (1) - None

Youw Directors recommend the Resolution in ltem No. 3, as Ordinary Resolution for your
approval.

ITEM NO. 4: Appointment of Myr. Gaurav Wadhwa as Director of the Company not liable
to retire by rotation

The Board of Directors appointed at their meeting held on June 28, 2017 appointed. Gaurav
Wadhwa (DIN-07641926) as an Additional Director i terms of Section 161 of the Companies
Act, 2013 who holds office up to the date of this Annual General Meeting. The Company has
received a notice from ReNew Solar Power Private Limited, Member of the Company, proposing
the appointment of Mr. Gauwrav Wadhwa as a Director,

The Board of Directors propose the appoimiment of Mr. Gawav Wadhwa as the Director not
izble to retire by rotation and recommend the resolution as an Ordinary Resolution as set out in
[tem No. 4 for the approval of the Sharcholders at the ensuing Anmual General Meeting.

Other than Mr. Gawav Wadhwa, none of the Directors, Key Managerial Persommel or thewr
relatives are concerned or interested in the proposed Ordinary Resolution.

a. Director and Manager (Except Mr, Gaurav Wadhwa and his relatives - None
b, Every other Key Managerial Persornel - None
c. Relatives of persons mentioned in (1 and (1) - None
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Youwr Directors recommend the Resolution in Ttem No. 4, as Ordinary Resolution for your
approved,

ITEM NQO.5: To ratify the remuneration of Cost Auditors for the Financial Year 2017-18

In accordance with the provisions of Section 148 of the Companics Act, 2013 and the Companics
(Audit and Auditors) Rules, 2014, the Company is required to appoint Cost Auditors 1o audit the
cost records of the applicable products of the Company relating to the business.

The Board has appointed M/s, Sanjay Arya & Associates as the Cost Auditors of the Cormpany
for the Financial Year 2017-18 on remuneration as decided by Directors of the Company.

In terms of Section 148 and other applicable provisions, if any, of the Companies Act, 2013 and
the Rules made thereunder (including any statatory modification(s) or re-enactment thereof for
the time being in force), the remmneration payable to the Cost Auditors has to be approved /
ratified by the shareholders of the Company.

The concern or interest, financial or otherwisc in respect of agenda no. 5 under Special Business

of

i. Director and Manager - None
i. Every other Key Managerial Personnel - None
ii. Relatives of persons mentioned i (i) and (i) - None

Your Directors recommend the Resolution in Item No. 5, as Ordinary Resolution for your
approval.

BY ORDER OF THE BOARD
ReNewAkshay Urja Private Limited

A

- ‘Raman Singh
‘Company Secretary
ACS-32716

Place: Gurgaon
Date: 25% July, 2017
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Form No. MGT-11
Proxy form
[Pursuant o scction 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
{Management and Administration) Rules, 2014

CIN: U40300DL20E5PTC275651
Name of the company: ReNew Akshay Urja Private Limited
Registered office: 138, Ansal Chamber - II, Bikaji Cama Place, New Delhi- 110066
Name of the member(s):
Registered address:
Email 1d:
Folio No./Clent 1d:
DP 1D:
[/'We, being the member (s)of ............. shares of the above named company, hereby appoint
b, | Name:
Address:
E-mail Id:
Signature:
2. | Namc:
Address:
F-mail 1d:
Signature:
3. | Name:
Address:
E-mail Id:
Signature:

as my/our proxy to atiend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company, to be held on the 2017 at _ pm. at 13§,
Ansal Chamber — [, Bikaji Cama Place, New Dethi-110066, Haryvana and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution No. Particulars
1. Adoption of Financial Statement for the financial year ended March 31% 2017
2. Appointment of Auditor for a period of 5 years.
3. Appointment of Mr. Rahul Jain as Director of the Company not liable to retire

by rotation

4, Appomtment of Mr. Gawrav Wadhwa as Director of the Company not liable to
retire by rotation
5. To ratify the renwmeration of Cost Auditors for the Financial Year 2017-18

by BPudwrado § fevyitposd
N &6% PTERY N"E%o,, SEENRLEG
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Signed this...... dayof........ 20....

Signatire of sharcholder

Signature of Proxy holder{s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, before the commencement of the Mecting.

CIN NO. U40300DL2015PTC275651
Corporate Office: 10th Floor, DLF Sguare, M Block, Jacaranda Marg, DLF City, Phase #, Gurgaon- 122002, Haryana Regd. Office: 138 Ansal
Chambers I, Bikaji Cama Place, Deihi-110086Fh. No. 0124-4896670, Fax: 0124-4898672Websile: www.tenewnower n, Brall id: i odirenewpow e




RENEW AKSHAY URJA PRIVATE LIMITED
CIN No: U40360DL2015PTC275651
(Repistered office: 138, Ansal Chamber - 11, Bikaji Cama Place, NEW DELHI-110066)

ANNUAL GENERAL MEETING
ATTENDANCE SLIP

Name of the Attending Member/Proxy (in Block Letters):

Folio No.: No. of shares:

[ hereby record my presence at the ANNUAL GENERAL MEETING of the Company being

held on the 2017 at . at 138, Ansal Chambers-il, Bikaji Cama Place, New
Delhi-110066.

Signature of the Attending Member/Proxy/ Authorised Representative

Notes:

1. A Member/Proxy/ Authorised representative attending the meeting must fill in and sign
this Attendance Slip and hand it over at the entrance.

2. Member intending to appoint a proxy, should complete the Proxy Form given below and

deposit it at the Company’s Registered Office before the commencement of the Meeting,

cshay Urja Private Limited
CiN NO. U40300DL2015PTC275651
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ADDENDUM NOTICE

Addendum to the Notice of 2"! Annual General Meeting of the Members of “ReNew Alcshay
Urja Private Limited” slated on Thursday, September 28", 2017 at 10.35 am at 138, Ansal
Chambers 11, Bikaji Cama Place, Delhi-110 066, the Registered Office of the Company transact
following:

Special Business:

Or September 13'", 2017 Mr. IK PYO Kim the nominee Director of Hanwha Q Cells
Corporations resigned from the post of Directorship. In his place Mr. Beum Ho Joe hag been
appointed as the nominee Director of Hanwha Q Cells Corporations on September 1311, 2017.

As the notice was received from Hanwha Q Cells Corporation subsequent to the circulation
of the Notice of the frthcoming Annual General Meeting slated on September 28 2017, an
addendum to the notice is bemg circulated to the members in terms of Section 160 of the
Companies Act, 2013 and the members are requested to consider, and if thought fit, to pass,
with or without modification(s), the following resolution as a Special Resolution:

Appointment of Mr. Beum Ho Joe as Director of the Company not liable to retire by
rotation

To consider and if thought fit, 10 pass with or withowt modifications, the following resolution
as an Ovdinary Resolution:

“RESOLVED THAT pusuant to applicable provisions of the Companies Act, 2013 and
rules made thereunder, Mr. Beum Ho Joe, who was appointed as Additional Director in the
Board Meeting held on September 13", 2017, be and is hereby appomted as Director of the
Company not liable to retire by rotation.

“RESOLVED FURTHER THAT the Board of Directors or Company Secretary of the
Company be and are hereby authorized to do all such acts, deeds, matters and things
including signing and filing required e-forms to be filed with the Registrar of Companies to
give effect to the above resolution.”

BY ORDER OF THE BOARD
ReNew Akshay Urja -Private Limited

. _ Raman Singh
Company Secretary
ACS-32716

Place: Gurgaon
Date: 13" September, 2017

HeMew Alkshay Urla Private Dimited
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED
NOTBE A MEMBER OF THE COMPANY.

2. A proxy shall not Lave the right to speak and shall not be entitled to vote except on a poll,

3. Proxies, it any, i order to be effective must be received at the Company’s Registered Office, either in
person or through post, not later than 48 howrs before the time fixed for holding the meeting.

4. A member holding more than 10% of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person /
sharcholder,

5. Explanatory Statement pursuant to Section 102(1) of the Companics Act, 2013, in vespect of the
business item set out above is annexed hereto,

6. Documents, if any, refetred to in the Addendum Notice may be inspected at the Registered Office of
the Company on any working day during business hours between 10.30 A.M to 12.30 P.M. up to the date
of Meeting,

7. The details as required under the Secretarial Standards on General Meetings issued by The Tnstitute of
Company Secretaries of India (ICSI), of Director secking appointment at this Annual General Meeting in
respect of the business item set out above is annexed hereto,

CIN NO. U40300DL2015FTC275651
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Appointment of Mr. Beum o Joe as Director of the Company net liable to retire by
rotation

The Board of Directors appointed at their meeting held on September 13t 2017 appointed Mr.
Beum Ho Joe (DIN- 07859757} as an Additional Director in ferms of Section 161 of the
Companies  Act, 2013 whe holds office up to the date of this Amual General Meeting. The
Company has received a notice from Hanwha Q Cells Corporations, Member of the Company,
proposing the appointment of Mr. Beum Ho Joe as a Director.

The Board of Directors propose the appointment of Mr. Beum Ho Joe as the Director not jiable
to retire by rotation and recommend the resofution as an Ordinary Resolution as set out in ltem
mentioned above for the approval of the Sharcholders at the ensuing Annual General Meeting,

Other than Mr. Beum Ho Joe, none of the Directors, Key Managerial Persomnel or their relatives
are concerned or nterested in the proposed Ordinary Resolution,

a. Director and Manager (Ixcept Mr. Beum Ho Joe and his relatives - None
b. Every other Key Managerial Personnel - None
c. Relatives of persons mentioned i (i) and (ii) - None

Youw Directors recommend the Resolution, as Ordinary Resolution for your approval

BY ORDER OF THE BOARD
ReNew Akshay Urja..Private Limited

.
R E R‘aman Singh

| '_':(.3(‘)n_1pany Secretary
ACS-32716

Place: Gurgaon
Date: 13'® September, 2017
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RENEW AKSHAY URJA PRIVATE LIMITED

BOARD’S REPORT

To
The Members,

The Board hereby presents the 294 Board’s Report along with Company’s Financial Statements

for the Financial Year ended March 31, 2017

The performance of the Company for the financial year ended March 31,2017 is summarized

below:
Péu’ticulars Standalone
Income 2016-17 2015-16
Revenue from operations 1,170,329.709 -
Other Income 51,277,551 66,464,228
Total Revenue (1) 1,221,607,260 66,464,228
Expenses
Cost of goods sold -
Employee benefit expense - -
Other expenses 158,553,267 54,630
Total (FX) 158,553,267 54,630
e T et SPresion it [ yogsasson | gadnn
Depreciation and amortization expense 320,445,231 -
Finance cost 517,515,070 HR7.131
Profit for the year 225,093,691 65,722,467
Current tax 48,546,870 26,237.364
Deferred tax (48473,374) 2108
Earlier year tax - -
Profit after tax 225,020,194 39,482,998
Transfer to Debenture Redemiption Reserves - .
Net Worth 2,638,980,41¢6 2,561,568,669

Duwring the year under review, the company has carned a profit of Rs. 225,093,691 against Rs.

65,722,467 profit in the previous year.

L I N e N T v B lgeney 8
ReNew Akshay Uria P
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No dividend is being recommended by the Board of your Company

The Company’s following project got operational during the year successfully n the state of
Telangana as per below mentioned table:

S, Name of | Capacity Districe State  of | Commissioned Commissioned
No, | Project of Project India Status  on  31% | Status  after 3%
in MWs March, 2017 March, 2017
| Veltoor 100 1 Mehbubnagar | Telangana 100 100
2 Sadashivpeth 24 | Medak Telangana 24 24
Total 124 124 MWs 124 MWs

There has been no change m the nature of business of the Company during the year.

The Company was incorporated as a wholly owned subsidiary of M/s ReNew Solar Power
Private Limited on 19 Januwary, 2015. Thereafter vide Joint Venture Agreement entered
on 18" June, 2015 M/s Hanwha Q Cells Corporation ivested mn the company and presently
M/s ReNew Solar Power Private limited holds 56% stake in Equity share capital of the
company.

In the year 2015-16 the company entered into a Joint Venture Agreement entered on 18"
June, 2015 with M/s Hanwha Q Cells Corporation(*“Hanwha™), pursuant to which Hanwha
invested INR 109,12,00,000 into the company in the form of 58,53,571 equity shares of Rs.
10/- each at the premium of Rs. 91/~ per share and 41,66,577 Compulsorily Convertible
Debentures of Rs. 120/ each.

However during the year under review there has been no such investment.

i. INCREASE IN THE AUTHORIZED SHARE CAPITAL

During the year under there has been no change in the Authorized Share Capital of the
Company

MoeNew Alkshay Urja Private Limited
CINNO. U4030001.2015PTC275651
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The Company has not accepted any deposit during the year under review which fall under
Chapter V of the Companies Act, 2013 read the Companies (Acceptance of Deposits) Rules,
2014,

M/s Bhandari Dastur Gupta & Associates (Firm Registration No.119739W), Chariered
Accountants were appointed as the Statutory Auditors of the Company in the Anmual General
Meeting held on 28" September, 2016 to hold the office of auditors till the conclusion of 6™
Sixth Anmmual General Meeting.

However on March 17", 2017 M/s BDG & Associates (Formerly Bhandari Dastur Gupta
& Associates) (Fim Registration No.119739W), resigned from the office of Statutory
Auditors.  Therefore M/s S.R. Batlboi & Co. LLP, Chartered Accountants (FRN -
301003E/E300005) was appomted as the statutory Auditors for the Year 2016-17 and who shall
hold office till the conclusion of 2" Annual General Meeting of the Company.

Accordingly the Board recommends the appoinfment of M/s S.R. Batliboi & Co. LLP,
Chartered Accountants (FRN - 301003E/E300005), as Statutory Auditors of the Company by
the Members in the ensuing Annual General Meeting for a period of five vears.

M/s Sanjay Arya & Associates, Cost Accountants (Firm Registration No. 102619) is proposed
to be appointed as Cost Auditors of the Company as per the provisions of Section 148 of
Companies Act, 2013 to audit the cost records for the Financial Year 2017-18 ata remuneration
as may be decided by the Board. The remuneration of the Cost Auditor is subject to the
ratification by the shareholders in the ensuing Annual general meeting,

Accordingly the Board recommends ratification of their remuneration at the ensuing  Annual
General Meeting,

The observations made by the Auditors in the Auditors” Report are self- explanatory and do
not call for any further comments.

As required under Section 134(3)(m) of the Companies Act 20)3 read with rule § of Companies
(Accounts) Rules 2014, details of conservation of energy, technology absorption, foreign
exchange earnings and outgo arc as ollows:

A) Conservation of energy:

Energy conservation is an arca of priority and the Company has made all efforts to ensure
contmuous monitoring and jmprovement in energy consumption in all its offices.

HeMew Akshay Urja Peivate Ui
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(B) Technology absorption:

Being i the business of providing clean energy, the Company is constantly looking at
inovation and technology absorption to increase production efficiency i its business,

During the current period, there was no Foreign Exchange Earning.

Changes in Directors & Key Managerial Personnel (KMP)

The Composition of Board of Directors as on March 31%,2017 is as per the foliowing details.

S.No Name Designation
| Mr, Parag Sharma Drector
2. Mr. Kailash Vaswani Director
3 Mr. IK Pyo Kim Director

However, on June 28" 2017 Mr. Parag Sharma and Mr. Kailash Vasant Vaswani resigned
from the office of Directors and Mr. Rahul Jain and Mr. Gawav Wadhwa have been appointed
as the Directors of the Company effective June 28th, 2017, During the year under review, Mr.
Raman Singh was appointed as the Company Secretary of the Company.

The Board of Dwectors of the Company duly met 5 (Five) times during the period from 13 April,
2016 to 315 March 2017 as per the below mentioned details.

Attended by
$. No.| Date of Parag Sharma | Kailash  Vasant { Ik Pyo Kim
Meeting, ' Vas wani
1. 24-May-2016 Yes Yes Yes (Through Webex
2. 07-Junc-20i6 Yes Yes NO
3. 02-Sept-2016 Yes Yes Yes
4. [9-Dec-2016 Yes Yes NO
5. 22-March-2017 | Yes Yes NO
Total a5 05 02

As per the provision of Section 135 of Companies Act, 2013 (‘Act”) read with Companies
{Corporate Social Responsibility Policy), Rules 2014, it is required that every Company having
a Net Worth of Rupees Five Hundred Crore or more, or Turnover of Rupees One Thousand

CINNO. U40300DL2015PTC275651
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Crore or more or a Net Profit oi’RLipees Five Crore or more during any of the three preceding
financial year shall constitute a Corporate Social Responsibility (CSR) Committee of the Board
consisting of two or more Directors. Companies which fall under the above criteria shall ensure
that they spend, in every financial year, at least two per cent of the average Net Profits of the
Company made during the three immediately preceding financial years, in pursuance of its
Corporate Social Responsibility Policy.

‘The Company met the parameters specified by the Act in the financial year 2015-16 and it has
set up its Corporate Social responsibility committee by way of a resolution by Circulation on
on March 17", 2017 stating therein the mandate of the committee. The Committee mei once
during the year on 17'® March, 2017:

Attended by
5. No.| Date of Parag Sharma | Kailash  Vasant | Ik Pyo Kim
Meeting Vaswani
1 17-March-2017 | Yes Yeg NO
Total 01 01 U]

The Company has not entered into any transactions that covered under the provision of section
186 of the Companies Act, 2013,

There are no significant material orders passed by the Regulators/Courts which would impact
the going concern status of the Company and its future operations.

Pursuant to the provisions of Section 177(9) and (10) of the Companies Act 2013, the Company
has established Vigil Mechanisi 1o report genuine concemns.

Related party transactions that were entered during the financial year 2016-17 were on an amt’s
length basis and were in the ordinary course of business and do mot attract the provisions of
Section 188(1) of the Companies Act, 2013. The details of the transactions as required in Form
AOC 2 are enclosed herewith as ‘Annexure B’ forming part of Directors Report.

Corparate Office: 10th Floor, DLF Sguare, M Block, Jacaranda Marg, DLF City, Phase |, Gurgaon-122002, Haryans Regd. Office: 138, Ansal
Chambers [, Bikaji Cama PFace, Delhi-110066Ph. No. (124-4896870, Fax: 0124-4896672Website: www.renewpower.in, BEmail i
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Risks are events, situations or circumstances which may lead to negative consequences on the
Company's businesses. Risk management is a structured approach to manage uncertainty, A
formal enterprise wide approach to Risk Management is being proposed to be adopted by the
Company and key risks will now be managed within a unitary framework,

To the best of their knowledge and belief and according to the information and explanations

obtained by them, your directors make the following statements in terms of section 134(3)(c)
of the Companies Act, 2013:

{a) In the preparation of the annual accounts, the applicable accountng standards had been
followed along with proper explanation relating to material departures;

{b) The directors had sclected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial vear and of the profit and loss of
the company for that period;

{(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of

the company and for preventing and detecting fraud and other irregularities;

{d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable Jaws and that such systems were adequate and operating effectively.

There has been no material change or commitment, affecting the financial position of the
Company which have occurred between March 31,2017 and the date of this Report.

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets, All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable

’elNow Alshay Urja Private Limited
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Accounting Standards for properly maintaining the books of accounts and reporting financ ial
staterments,

In terms of Section 138 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014, the Company has appomted M/s. Narendra Singhania & Co., Chartered

Accountants (Firm Regn. No. 009781N), as the Internal Auditors of the Company.

During the period under consideration there was no employee in the Company. Therefore no
one was In receipt of any remuneration exceeding the sum prescribed under section 197 of the
Companies Act, 2013 read with Rule 5(2) of the companies (Appointment and Remuneration
of Manageriai Personnel) Rules, 2014,

Youw Directors wish to take this opportunity to express their sincere thanks to all the investors,
sharcholders and stakeholders for the faith and confidence they have reposed m the Company.
The directors also wish to place on record their deep appreciation for the employees for the
hard work, commitment and dedication shown throughout the period.

FOR AND ON BEHALF OF THE BOARD

ReNewAkshay Urja Private Limited
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Rahut Jain
Director
DIN - 07641891

Date — July 25", 2017
Place - Gurgaon
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Gaurav Wadhwa

Director
DIN — 07641926
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Form No. AQC-2

(Pursuant ta clause (h) of sub-section (3) of section 134 of the Act and Rule 8({2) of the Companies
{Accounts) Rules, 2014)

Form fordisciosure of particulars of contracts/arrangements entered into by the company withrelated
partiesreferred toin sub-section {1) of section 188 of the Companies Act, 2013 includingcertain arm’s
lengthtransactions underthird proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: The Company has not
enteredintoany suchtransaction during the year.’

(a) Name(s) of the reiated party and nature of relationship: Not applicable

{b) Nature of contracts/arrangements/transactions: Not Applicable

(c) Duration of the contracts / arrangements/transactions: Not applicable

(d) Salientterms of the contracts or arrangements or transactions including the value, if any : Not
Applicable

{e) fustification for entering into such contracts or arrangements ortransactions: Not Applicable
{f} date(s) of approvai by the Board: Not Applicable

{g)} Amount paid as advances, if any: Not Applicable

{h} Date on which the special resolution was passedin general meeting as required under first proviso to
section 188: Notapplicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name of the Related party ReNew PowerVentures Private Limited and
ReNew Sotar Power Private Limited

Nature of Management Consultancy Agreement

contracts/arrangements/transactions

Duration of the contracts / 5 (Five) Year

arrangements/transactions

Salient terms of the contracts or Services relating to pre-commissioning work and

arrangements or transactionsincluding the Operations and Maintenance Services for running of

value, ifany: wind powerplants

Date(s) of approval by the Board, if any: 22 March, 2017

Amount paid as advances, if any: NIL

Cﬂ'b%_

Gaurav Wadhwa
DIN- 07641891 DIN - 07641926
Director Director

Date: 25-Jul-17
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ANNEXURE “C"

Corporate Social Responsibility (CSR)

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies
{Corporate Social Responsibility} Rules, 2014]

1. A brief outline of the Company’s CSR policy, including overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programs.

ReNew Power is committed to the highest standards of Corporate Social Responsibility
{CSR) through programs that mmprove and empower the quality of lives of women and
children in the community. ReNew India Initiatives (R} are based on three broad

indicators of development: Human, Social and Natural capital.
CSR Policy stated herein below:

Weblink:
http://renewpower.in/corporate-social-responsibifity/
2. The Compaosition of the CSR Committee as on March 31%t, 2017

1. Mr. Parag Sharma
2. Mr. Kailash Vasant Vaswani
3. Mr. Ik Pyo Kim

3. Average net profit of the company for last three financial years
Average NetProfit: INR 245,38,859
4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)

The Companyis required ta spend Rs, 4,90,777 towards CSR. The Company has complied with Section
135 and otherapplicable provisions of the Companies Act, 2013,

5. Detgils of CSR spent during the financial year.
{a) Total amountto be spent for the financial year; Rs. 4,90,777 {ActuatspentRs. 5,72,733) team

{b} Amount unspent, if any; Nil

ay o

CINNO. U40300DL2015PTC275651
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(c) Manner in which the amount spent during the financiai yearis detailed beiow.

5. CSR project or Sectorin Projects or Amount Amount Cumulative | Amount
No. | activity identified | which the program outiay spenton Expenditur | spent: Direct
project is {Budget) the project | euptothe | orthrough
(1)Local Area . . . .
covered Projector | or reporting implementing
or other Programs programs period*® Agency
; wise {unaudited
(2)Specify Sub- )
the state heads:
and district
where the {1)Direct
projects or expenditur
program was eon
undertaken projects or
programs
(2)Overhea
ds
£ducation, Schoai Rural | Mulkanoor, | 5,72,733 Direct 5,72,733 Implementing
infrastructure Development Karimnagar expenditur Agency
upgradation, Water
Security, Water eon
Security projects

*Details of Implementing Agency

*Name of NGO Partner/impiementing Agency

1. Society for Educational Welfare and Economic Development, Address: 81/2, 2"¢
Floor opposite STC housing colony, Shri Aurobindo Marg, Adhchini, New Delhi-
110017

6. [n case the Company has failed to spend the two per cent of the average net profit of the last three
financial years or any part thereof, the company shall provide the reasons fornot spending the amount
inits Board report.

7. A responsibility statement of the CSR Committee that the implementation and monitoring of CSR
Folicy, isin compliance with CSR objectives and Policy of the Company

As a part of ourhigh level CSRstrategy we have designed the ReNew india Initiative (R}, aholistic pan

India program which has a sustainable impact across various communities at the grassroots and urban
E% T8 v A Brgiluaeser 5 Teeten EBuetwrenfoer ¥ twwsidored
HeNew Alsshay Uria Private Limited
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tevel. Thisisimplemented in partnership with various stakeholders such as NGOS, ReNew e mployees,
the central and focal government, India Inc, investors etc. The goal of the Board is to ensure optimum

utilization of resources in a planned and coordinated manner to magnify impact.

ReNewAkshay Urja Private Limited
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Rahul Jain Gaurav Wadhwa
Director Director
DIN - 0764189 DIN - 07641926

Date - July 25, 2017
Place - Gurgaon
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FORMNO, MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017

Pursuant to Section 92 {3) of the Companies Act, 2013 and rule 12{1) of the Company {Management & Administration} Rules, 2014,

. REGISTRATION & OTHER DETAILS: T
i iCIN U403000L2015PTC 276651
2 {Registration Date 11972015
3 iName of (ke Company ReNew Akshay Urja Private Limited
4 iCategory/Sub-category of the Company Company Limited By Sharesfindian Non Government Company
5 IAddress of the Registered office & contact details 138, Ansat Chamber-il, Bikaji Cama Place, New Delhi-110066/ 0124- 4896670
6 [Whelher listed company Nol Lisfed
7 |Name, Address & conlact detaits of the Registrar & Transfer {Karvy Compulershare Private Limiled! Plot No. 17 to 24, Vitiialrao Nagar, Madhapur,
Agent, if any, Hyderabad-50008 1/ 23420815-24

iil. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:: ©/ "7/

{All the business activities coniributing 10 % or more of the fotal tumover of the

company shall be stated)

5. No. Name and Description of main products / services NIC Code of the % to total tumngover of the
Product{service company
1 Generalion, Transmission, Distribution and supply of Eleclricily other than for Caplive Generation. 40108 100%
2
3
#l.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES i i il il ol i
SN Name and address of the Cornpany CINIGLN Holding/ Subsidiary! % of Applicable
Associate shares Section
held
1 |ReNew Solar Power Private Limiled 4030001201 2PTC236953 Holding 56%]2{48)
|W. SHARE HOLDING PATTERN ) |
(Equity share capitai breakup as percentage of total equity)
{i} Category-wise Share Halding
Category of No. of Shares held al the beginning of the year No. of Shares held at the endg of the year % Change
Shareholders {As on 1-April-2016) {As on 31-March-2017] during the
Jemat Physical Tolal % of Total Demat Physical Total % of Total year
Shares Shares
A, Promoters
(1) indian
a) Individual! HUF 0.00%l 8.00% 0.00%
b) Central Govl 0.00% 0.00% 0.00%
c} Stale Govils) - 0.00%: 0.00% 0.00%
d} Bodies Coip. 7448999 1449999 56.00% 7,449,993 7,448,989 100.00% 0.00%
e} Banks / Fi - 0.00% 0.00% 0.00%
f) Any other (Nominee} 1 1 0.00% 1 1 0.00% 0.00%
Sub Total (A) {1) 7,449,599 1 1,450,000 56.00% 7.449,99¢ 1 7.450,000 100.00% 0.00%
(2} Foreign

) NRI Individuals 0.00%] 0.00%; 0.00%
by Other Individuals 0.00%; 0.00%: 0.00%
cj Bodies Corp. 0.00%; 0.00% 0.00%
d) Any other 0.00% 0.00% 0.00%
Sub Total {A) {2) 0.60% 0.00%  0.00%




TOTAL (A) 7,448,999 1 7,450,000 56.00% 7.449,949 1 1.450,000 100.00% 0.00%
B. Public Sharehoiding
1. Institutions
a) Mutual Funds 0.00% 0.60% 0.00%
b} Banks / Fi 0.00% 0.00% 5.00%
¢) Central Govt 0.00% 0.00% 6.00%
d} State Govi{s) 0.00% 0.00% 0.80%
) Venture Capital Funds 0.00% 0.00% .00%
f} insurance Companies 6.00% 0.00% 0.00%
g) Fils 0.00% 0.00% 0.00%
h} Fareign Venture 0.00% 0.00% 8.00%,
Capital Funds
1) Others (specily) 0.00% 0.00% 0.00%
Sub-total (B)(1):- - - 0.00% 0.00% £.00%
2. Nonwinstitutions
a) Bodies Corp.
i) indian - 0.00% 0.00% 0.00%
i) Overseas 5,853,571 5,853,571 44.00% 0.00%! -100.00%
by Individuals
i individual sharehalders 0.00% 0.00%] 0.00%
holding nominal share
capital uplo Rs. 1 lakh
i} Individual 0.00% 0.00%{ 0.00%
shareholders holding
nominal share caphal in
acess of Rs 1 akh
¢} Others {specity}
Non Resident Indians 6.00% 0.00% 0.06%
Overseas Corporate 0.00% 0.00% 0.00%
Sodies
foreign Nationals - 3.00% 0.00% 0.00%
Clearing Members - 6.00% 0.00% 0.06%
Trusts - 6.00% 0.00% 0.00%
Foreign Bodies - D R 0.00% 0.00% 0.00%|
Sub-total (B)(2):- 5,853,571 5,853,571 44.00% 0.00%| -100,06%
Total Public {B) 5,853,511 5,863,571 44.90% - 0.08%| -100.00%
C. Shares held by G.00% 0.00% 0.00%]
Custodian for GDRs &
ADRs
Grand Total {A+B+C) 74489981 58535721 13,303,571 100.00% 7.449.899 1 7.450,000 100.00%)| -100.00%
(1i) Sharehotding of Promoter
SN Sharehoider's Name Shareholding a the begirning of the year Shareholding al the end of the year % change
i
No.of Shares | %oftotal | % of Shares Pledged! [No. of Shares| % of total | % of Shares | Sharehuic
Shares of the| encumbered to totat Snares of the | Pledged ¢ | 1o during
company shares company | encumbered | the year
to total
sharg:
1 ReNew Solar Power Privale Limited 7.449.899 56.00% 66%| 7.449,09% 100.00% 0.00%
2 Kailash Vasanl Vaswani {Nominee) 1 0.00% i 6.00% 0.00%

There has been a Joint Venture with Hanwha Q Cells Corporation which has brought holding percentage of Promotor .e. ReNew Solar Power
Private Limited from 100% to 56%

{iti) Change in Promoters’ Sharsholding (specify, if there is no change): ReNew Sofar Power Private Limited - o Change




SN Parliculars Date Reason Shargholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total No. of shares % of {otal
shares shares
At the beginning of the year 7,450,000 7,450,800
Changes during the year
At the end of the year 7,450,000 7,450,000

{iv) Shareholding Paftern of top ten Sharehalders
{Other than Directors, Promaters and Holders of GORs and ADRs): Hanwha Q Cells Corporation

SN Far each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
K. of shares % of totai No. of shares % of tolal
shares shares

1 [Name R
Al the beginning of the year 0.00%, 0.00%
Changes during he year 61812015 Aot 5,853,571 44.00% 5,853,671 78.57%
Al lhe end of the year 0.00% 0.00%

2 |Name ot
Al the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%

At the end of the year 0.00% 0.00%

{v) Shareholding of Directors and Key Manag

erial Personn

SN | Sharehalding of each Direclors
and sach Key Managerial

Date Reason

Sharenolding at the beginning of the year

Cumulative Shareholding during the year

Personnel No. of shares % of total No, of shares % of total
shargs sharas
1 iName
At the beginning of the year 0.00% 0.00%
Changes during the year 0.80% 0.06%
Atthe end of the year 0.00% 0.00%
2 iName R
At the beginning of the year 0.00%
Changes during lhe year 0.00%: 0.00%
At the end of the year 0.00% 0.00%
V. INDEBTEDNESS
indebledness of the Company including interest cutstanding/accrued but not due for payment,
Amount in Rs.
Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebledness

deposits

Indebtedness at the beginning of the financial year

iy Principat Amount 5,244,500,161.40 936,777.86 5,245,438,029.26
i} Interest ¢ue bul not paid

iil} Interest accrued bul not due -
Total (I+ii+ii) 5244 50016740 CTUERR IR N U e 5 045 436 03826

Change in Indebtedness during the financial year

* Addilion 1.566,324,784.11 50,229,187.14 1,616,563,971.25
* Reduction (118,144 338.35) {118,144 338.35)
Net Change 1,448,180,445.76 50,220,187.14 - 1.408.400,632.90

indebtedness at the end of the financiai year

i) Principal Amourt

6,511,179,119.16

51,037,746.00

| 666221686516




iij tnteresl due but not paid

fii} Interest accrued but not due

8150148800

128,219.00

81.629,707.00

Total (i+ii+iii)

6,682,680,607 16

51,165,965.00

6.743.846 572 16

IVI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole-time Direclors andfor Manager:

SN,

Parlicuars of Remuneration

Name of MDMWTD! Manager

Total
Amount

Name

{RsfLac)

Dasignation

Gross salary

{a) Salary as per provislons conlained in section 17(1) of the Income-tax

Act, 1861

(0} Value of perquisites wis 172} ncome-lax Acl, 1981

(¢} Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commmission
- as % of profit
- others, specify

Others, please spesify

Tota 1)

Ceiting as per the Acl

8. Remuneration to other Diraclors

SN.

Parlicutars of Remuneration

Name of Rirectors

Total
Amount

{Rsh.ac)

Independent Directors

Fee for atlending board commitlee meetings

Commission

Othars, piease specify

Totat (1)

Other Non-Executive Directors

Fee for attending board commitiee meetings

Commission

Others, please specify

Total (2)

Totel (B}=(1+2)

Totat Managerial Remuneralion

Overall Celling as per the Act

C. Remuneration to Key Managerial Personnel other than MDiNianagarfWTD

SN.

Particulars of Remuneration

Name of Key Managerial Personne!

Total
Amount

Name

{Rs/Lac)

Designation

CEQ

CFO

CS

Gross salary

(a) Safary as per provisions contained in|
section 17(1) of the Income-tax Act, 1961

(b} Value of perquisites ufs 17{2} income-tax

(c} Profits in lieu of salary under section 17{3)
Income- tax Act, 1861

Stock Option

Sweat Equily

Commission




4 |- as % of profil
- others, specify

5 |Clhers, please specify

Total

Vii. PENALTIES / PUNISHMENT! COMPOUNDING OF OFFENCES:

Type Section of Brief Description Detaiis of Penalty ! Punishment/ Autharity [RD / NCLT/ Appeal made, if any
the Compounding fess imposed COURT] [give Details}
Comypanies
Act
A COMPANY

Penaily

Punishment

Cornpounding

B. DIRECTORS

Penalty

Punishment

Compounding

£, OTHER OFFICERS IN DEFAULT

Poenally

Punishment

Compounding

Rahut Jain
DIN- 7641891
Director

Date:  25-Jul-17

C::A‘%

Gaurav Wadhwa
DiN - 07641926
Director
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INDEPENDENT AUDITOR’S REPORT

To the Members of ReNew Akshay Urja Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of ReNew Akshay Urja Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

QOur responsibility is to express an opinion on these Ind AS financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain recasonable assurance about whether the financial statements are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate (g provide
a basis for our audit opinion on the Ind AS financial statements. o P
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017, its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended,;

(e) On the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017,
from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;
ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses on long-term contracts including derivative

contracts — Refer Note 27 to the financial statements,

iti. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. &
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iv. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and December 30,
2016 and has no cash dealings during this period.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2016 included in
these standalone Ind AS financial statements, are based on the previously issued statutory financial
statements prepared in accordance with the Companies (Accounting Standards) Rules, 2006 audited by
the predecessor auditor whose report for the period ended March 31, 2016 dated June 7, 2016 expressed
an unmodified opinion on those standalone financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by
us. Further, as detailed in Note 38C to the financial statements, the transition date opening balance sheet
as at April 01, 2015 prepared in accordance with Ind AS, included in these standalone Ind AS financial
statements, have been audited by the predecessor auditor. The report of the opening balance sheet dated
July 25, 2017 expressed an unmodified opinion.

For 8.R. Batlibei & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh

Partner

Membership Number: 505244
Place of Signature: Gurugram
Date: July 25, 2017
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(i) (a)

(b)

(c)

(ii)

(i)

(iv)

(v)
(vi)

(vit) (a)

(b)

Annexure 1 referred to in paragraph 1 of our report of even date under section ‘Report on other
legal and regulatory requirements’

Re: ReNew Akshay Urja Private Limited (“the Company™)

The Company has maintained proper records showing full particulars, including quantitative details and
sitnation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

According to the information and explanations given by the management the title deeds of immovable
properties included in property, plant and equipment, except for frechold land amounting to Rs, 20
million as at March 31, 2017 for which there are possession letters but registration is pending, are held
in the name of the company. As explained to us, Registration of title deeds is in progress in respect of
these immovable propertics.

The Company’s business does not involve inventories and accordingly, the requirements under
paragraph 3(it} of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a) and (b) of the
Order are not applicable to the Company and hence not commented upon,

In our opinion and according to the information and explanations given to us, there are no loans,
guarantees and securities granted in respect of which provisions of section 185 of the Companies Act,
2013 are applicable. Further, since the Company is an infrastructure company within the meaning of
Schedule VI of the Companies Act, 2013, the provision of section 186 of the Companies Act, 2013 is
not applicabie.

The Company has not accepted any deposits from the public.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the products/services
of the Company.

Undisputed statutory dues including income-tax, sales-tax, service tax, customs duty, value added tax,
cess and other material statutory dues have generally been regularly deposited with the appropriate
authorities. The provisions relating to provident fund, employees’ state insurance and excise duty are
not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts payable in respect
of income-tax, service tax, sales-tax, customs duty, value added tax, cess and other material statutory
dues were outstanding, at the year end, for a period of more than six months from the date they became
payable. The provisions relating to provident fund, employees® state insurance and excise duty are not
applicable to the Company.
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(c) According to the information and explanations given to us, there are no dues of income tax, sales-tax,

(viiD)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

service tax, customs duty, excise duty, value added tax and cess which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of dues to financial institutions or a bank or debenture holders.
The Company did not have any loans or borrowing in respect of a government during the year.

In our opinion and according to the information and explanations given by the management, the
Company has utilized the monies raised by way of term loans for the purpose for which they were
raised. The Company has not raised any money by way of initial public offer / further public offer /
debt instruments,

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the year.

According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act is not applicable to the Company and hence reporting under clause
3(x1) are not applicable and hence not commented upon. Refer note 26(3) of the financial statements.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3 (xii) of the
order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards. The provisions of sec 177 are not applicable to the company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and hence
not commented upon,

According to the information and explanations given to us and on an overall examination of the balance
sheet, the company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence, reporting requirements under
clause 3(xiv) are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referred to in section
192 of Companies Act, 2013.
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(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

W

i ;
per Amit’C
Partner
Membership Number: 505224
Place of Signature: Gurugram
Date: July 25, 2017

hugh )
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ANNEXURE 2 to the Independent Auditor’s Report of even date on the financial statements of
ReNew Akshay Urja Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of ReNew Akshay Urja Private
Limited (“the Company™) as of March 31, 2017 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under section 143{10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
nmusstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
fgigﬁagﬂ%ige:‘taiiu to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only i accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of infernal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh
Partner - Gt
Membership Number: 505224 TR
Place of Signature: Gurgaon

Date: July 25, 2017




HRenew Akshay Urja Private Limited
Bakinee Sheet as a1 31 March 2017
(Amennts in INR mitHon, unless othenvise stated)

Assets

Nan-current assels
Property, plant and equipment
Capital work in progress
Financial assets

Louns

Deferred ax assels (nef)
Other non-cunent assels
Total nen-current assets

Curvent assets
Financial assets
Trade receivables
Cash and cash equivalent
Bank balances other than cash and cash equivalen
Others
Fropaymaents
Other currend assels

Total current assets
Total nssets
Equity and liabilities

Eguity
Equity share capital
Other sguity
Equity compenent of compulsory convertible debentures
Share prensivm
Hedging seserve
Relained eamings
Total equity

Non-current liabilities
Finamciai linbiities
Lonpg-tenn borrowings
Deferved wx lalnlities {net)
Tatal non-current liadiltties

Current linkiliies
Financial liabilities
Shout-term hosrowings
Trade payabies
Derivative instruments
Dther current financial liabilities
Oter current Habilities
Shorl term Provisions
Total current labilities

‘Fotal tiabitidies

Tuotal equity and linbilitics

Summary of significant accounting policics

‘FThe accompanying notes are an integral part of the financial statements

As per our reporl of even date
For S.R, Batliboi & Co, LLP
ICA] Firm Regisiration No.: 301003E/E300005
Chartered Accountants

per Asit Chugh

Faringr

Mebership No.; 505224
Place: Gurngram

Dale: Ty l(‘]’l.dl L ! 7

Notes

LA

B
121
12.2
12.3

6.2

14
15
lo
17
13
19

Asat Asat
31 Muarchl 2016

3t March 20017

As at
1 April 205

9,083 114 .
9 5,809 1

0 0 .

9% . .

10 3,057 2
9,200 8,9%0 3
152 - .
571 37 3
173 318 737
182 13 6

5 3 3

5 9 .
1,088 380 49
10,288 9,360 752
133 133 74
1,144 1,144 -
1,200 1,200 669
(110 38 .
272 47 7
2,639 2,562 750
6,595 5,245 .
- 17 -
6,595 5,262 .
50 - .
176 100 2
350 104 .
445 1,320 -
1 9 .

22 3 .
1,054 1,536 2
7,649 6,798 2
10,288 9,360 752

For and on behalf of the Renew Akshay Urja Private Limited

Trector
{Rahui Jain}
DIN- 07641891
Place: Gurugram

Date: & ¢~ o’«\--\\ﬂ -

‘/“") O\/\J{) -
RN

C'&ﬁ@\{gcc:y/
{Raman Singl)

Membership No.: A32716

PMlace: Gurupram

Date: ‘JT 0%\1’4

Director

{Gawav Wadliwa)
DIN- 07641926
Place: Guruy

Date: i ‘--{iagq. t 1




Renew Aksliny Urja Private Limited
Statement of Profit zid Loss for the year ended 31 March 2017
CAmeunts in NI million. unless atheswise staed)

Income;
Revenue from eperations
Other incame

Total Income

Expenses:
CGther expenses

Earning before interest, tax, deprecintion and amortization (EBITDA)

Depreciation and amertization expense
Finance costs

frofit hefore tax

Tax expense
Current lax
Deferred tax

Profit for the year

Other comprehensive income {OC1)
Net movement on cash flow hedges
Income (ax effect

Otlser comprehensive income/{loss) for the year, net of tax

Totat comprehensive iscome for the year

Earnings per share:
Basic
Diluted

Summary of significamt accounting pelicies

The accompanying notes are ait integral pazt of the financial statements

As per our report of even date

For 8.R. Batlibei & Co, LLP
ICAT Firns Registration No.; 3010G3E/E300003
Chartered Accountants

p
Partnes

Membership Ne.: 505224
Place: Gurugrant

Date: j’u_[y i 3[ Levd

Notes

20

24

(a}

(b)
(ay+(i)

235
25

For the year ended
31 March 2017

For the year ended
31 March 2016

1,170 -
5t 67
§,221 67
I58 0
1,063 a7
320 -
318 1
215 66
49 26
(49) [
225 46
(214) 33
66 an
(148) 38
{148) 38
77 78
16.90 3.81
9.84 2.88

For and on behalf of the Renew Akshay Urja Private Limited

s

Direcior

{(Ralul Jain}
LM 07641891
Place: Gurogram

Date: % T"\a’i\"'ﬁ vy

Cor
(Raman Singh)
Membership No.: A32716

Place: Gurugramn .
[Date: & {u\g {\‘-( L Rp T

C:p L)

Director

(Gauray Wadhwa)
DIN- 07641926
Place: Gurugram

Date: 5{ ts\p;fak -




Renew Akskay Urin Privafe Limited
Statement of Cash Flows for the year ended 31 Murch 2017
{Amonnts in INR million, unless otherwise stated)

Parficuturs Year ended Year ended
31 March 2017 31 Mareh 2016
Profit before tax 225 66
Adjustments for:
Depreciation/amortisation 320 -
Tuterest income (36) (67)
Iterest expenses 515 {
Operating profit{loss) before working eapital changes 1,024 )
Movement in werking capital
(Increase)fdecrease in trade receivables {152) -
(Inerease)decrease in other curreidt financial assets {179)
(Inereaseldecrease in prepayments (3} -
{Increasc)decrease in other current assels 3 [C)]
{Increase)decrease in other ron-current financial assets ¢ -
{IncreaseYdecrease in olher non-current asscts 100 (107)
Inevease/{decrense) in trade payables 76 99
Increase/{decrease} in other cusrent liabilitics 2 9
Cash generated fromf(used in} operations 473 (8)
Direct taxes paid (net of refunds) (32) {23)
Net cash generated from/(used in) eperating activities 841 (31)
Cash flow from investing activities
Purchase of fixed asset incloding CWIP, capital eredifors and capital advances (1,451 {7.617)
(Investments imedemption of nark deposits having reniaining maturity mote than 3 menths 143 420
Interest received 46 60
Net cash generated used in investing activities (1,260) (7,137}
Casl: flow from financing activities
Proceeds from issuc of equily shares (including premium) : - 589
Proceeds from long-tevm homowings 1.400 6,548
Proceeds from shett-term borrowings 50 -
Interest paid {497) 66
Net cash generated from flaancing activities 953 7,203
Net (decrease) / incerease in cash and cash equivalents 534 34
Cash and eash equivalents at the beginiing of the year 37 3
Cash and cash equivalents at the end of the year 571 37
Conmponents of cash and cash equivalents
Cash and cheques on hand - -
Balances with banks:
= On current accounts 188 37
- On deposit accounts with original maturity of less than 3 months 383 -
Tatal cash and cash equivalends (refer note 9} 571 37
Notes:
1. The cash flow statement lias heen prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows™.
As per our report of even date
For 8.R. Bailiboi & Co. LLY For and on behalf of the Renew Alshay Urjn Private Limited
ICA} Firn: Repistration No.: 3010031/E300005
Chartered Accounganls
”
) . <7 e
perigmt Chagh :
Parter Dircetor Director
Membership No.: 505224 (Rahul Jain} (Gaurav Wadhwa)
DIN- 87641891 DIN- 07641926

Place: Gurugram

Date; 'j"u,[/j L, b !’j

Phace: Guragram Place; Gurugram

e N S W N

5
{ e {)ﬁv/
) Compily Sceretiny

(Raman Singh)
mMembership No.: A32714
Piace: Gurugram

Date: Q\ﬁ\@)‘ﬁ}\ -




Renew Alshay Uria Private Limited
Statement of Changes in Equity for the vear ended 31 March 2017
{Amounts in INR million, uniess otherwise stated)

Attributable to the equity holders of the parent

Reserves and Surplus

Items of OCi

Equity Component of

Particulars Equity share eapital compuisorily Total Equity

convertible Share Premium Retained Earnings | Hedging Reserve

debentores

(refer note 11 A) (refer note 12 C) (refer note 12.1) (refer note 12.3) {refer note 12.2)

At T April 2015 74 - 669 7 - T
Profit for the year - - - 40 - 40
Other comprehensive income - - - - 38 38
Totzl Comprehensive Income - - 46 33 18
Eqguity shares issued during the vear 59 - 533 - - 592
Amount utilized for issue of equity shares - - (2} - - {2
Issue of compuisorily convertible debentures - 1,144 - - - 1.144
At 31 March 2016 133 1,144 1,200 47 38 2.562
Profit for the vear - - - 225 - 225
Qther comprehensive income - - - - (148) (148)
Total Comprehensive Income - - - 225 (148) 77
At 31 March 2017 133 1,144 1,200 272 (110) 2,639

The accompanying notes are an integrai part of the financial statements

As per our report of even date

For S.R. Batlibei & Co. LLP

ICAl Firm Registraticn No.: 301003E/E300003
Chartered Accountants

For and on behaif of the Renew Akshay Urja Private Limited

N —— < e
s
per Am Director Director
Partner {Rahul Jain} {Gauravy Wadhwa)
Membership No.: 505224 DIN- 07641891 DIN- 07641926

Place: Gurugram
P ]
Date: Tty 25,2037

g

Place: Gurugram

Dater 2 T’\O’:k\ﬂ}

~ i

£y A
% f\;x"}:\iw

Co ﬁy Secfetary
(Raman Singh)

Membership No.: A32716

Place: Gurugram

Date: ado ’».Lj 13—

Place: Gurugram
Date: & Y\- el in—



ReNew Adishay Urja Private Limited
Nates to Ninancial Statements for the year ended 31 March 2017
{Amounts in INR million, unless otheswise siated}

(n

)

<

General information

ReNew Akshay Urfa Private Limited is a private limited company domiciled in India. The registered coffice of the Company is Jocated at 138, Ansal Chamber - 11 Bikaji
Cama Place, New Delhi-110066.

‘The Company is carrying oul business activities relating to generation of power through non-conventional and renewable energy socrces,

The Financial Statemenls were authorised for issue by the Company's Bonrd of Directors on 23 July 2017,

Basis of prepsration

The Meancial statements of the Company have been prepared in accordance with Aecountivg Standards {Ind AS) notified under Section 133 of the Companies Act, 2013
read with the rule 3 of the Companies (ndian Accounting Standards) [ules, 2015 and the Companies {Indian Accounting Standards) (Amendment) Rules, 2016 issued
thereunder and ether accounting principles generally accepted in india,

For 1l pericds up 1o and including the year ended 31 Marel) 2016, the Company prepared its {inaneial statements in accordance accounting standards notified wnder the
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian GAAP). These financial statements for the year
ended 31 March 2817 are the first the Company has prepared in accordmanee with Ind AS.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value:

- Derivative financial instruments,
- Finaneial assets and labifitics measured at fair value (refer accounting policy regarding financtal instraments)

Summary of Signifiennt Accounting Policies

Use of estimates

The preparation of Financiat Statements in corformily with Ind AS requires the management to make judgments, estimates and assumnptions that affect the reported
amounts of revenues, expenses, assets and liabilities, at the end of the reporting peried. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainly abou( these assumptions and estimates could result in the outcomes requiring a material adjustment to the cacrying, amounts of
assets or liabilities in fulure periods.

Current versus nen-cirrent classificntion

The Company presents assets and liabilities in the balance sheet based on current! non-cuirent classification,

An asset is treated as current when it is:

« Expected ta be realised or intended to sold or consumed in normal operating eycle

« Held primarily for the purpose of trading

= Expected to be realised within twelve months afler the reporting period, or

« Cash or eash cquivalents unless restricted fiom being exchanged or used ta settle a linbility for at least twelve manths afler the reporting period

All other assets are classified as non-current,

A liability is treated as currenl when it is:

+ Lxpeeted to be settled in nermal operating cyele

+ Held primarily for the purpese of trading

= Due to be setlled within twelve months after the reporitng period, or

+ There is o unconditional right te defer the settlement of the Hability for at least twelve months after the reporting period

All other liabititics are classified as non-current,
Deferred tax assets/liabitities are classified as non-current assets/liabilitics.

The operating cycle is (he time between the acquisition of assets for processing and their realisation/settlement in cash and cash equivalents. The company has identified
twelve months as their aperating cycle for classification of their current assets and Jiabilitics.

Fair value measarement
The Company measures financial instroments, such as, derivatives at fair value at each batance sheet date.

Fair value is the price that would be received to seli an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measarement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» It the principal market for the assel or liabifily, or
« It the absence of & principal markel, in the most advantageeus market for the asset or lnbility

The principal or the most advantageous market must be aceessible by the Company.

The fair value of an assct or a liability is measured using the assumptions that market participants would use when pricing (he asset or liability, assuming that market
participants act in their economic best inferest. The fair value measurement of 2 non-finanzial asset takes into account a markel participant’s abilily to generate coonomic
lenefits by using the asset in its highest and best use or by selling it to another marker participant thal would use the asset in its highest and best use,

"The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available te measure fair value, maximising the use of
relevant observable inputs and minimising the use of ynobservable inputs.

Al assets and liabilities for witich fair value is measured in the financial statements are categorised within the fair value hierarchy, described as follows, based on the
towest Jevel input that is significant to the fair value measurement as a whole:

- Level 1 - Quoted {unadjusted) markel prices in active markets {or identical assets or liabilities
- Level 2 - Valuation technigues for which the lowest fevel input that 13 significant to the faiy value measeroment is directly or indireetly observable
- Level 3 — Valuation techniques for which the lowest Jevel input that is significant to the fair value measurement is unabservabic
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c)

For the purpose of fair value disclosures, the Company has determined classes of assets and linbilities on the basis of the nature, characteristics and risks of the asset or liability and the

fevel of the fair value hicrarchy.

At ¢each reporting date, the management of the Company analyses the movements i the values of assets and liabilities which are reguired 1o be remeasured or re-assessed as per (he

avcountimg poticies of the Company
For assets and lisbilitics that are recogmised in the Financial $tatements on a reewrring basis, the Company determmes whether transfers have oceurred between levels i the hierarchy by

re-assessing categorisation (based on the lowest Jevel input that is sigmilicant 1o the fair value measurenient as 8 whole) at the end of each reporting period.

This note sumimarises the acceunting policy for determination of fair value. Other fuir value related disclosures ave given in the relevant notes as following
isclosures for significant estimates and assumprions {refer note 40)
Quantitative diselosures of fair valne measurement hierarchy {refer note 29)
Fipgmeial instruments (including those carried at amortised cost) {refer note 28)

Revenue recugnition

Revenne is recognised 1o the extent that it is probable that the econamic benefits will flow 1o the Company and the revenue can be relizbly measured. regardiess of when the payment is
being made. The foilowing specific recognitian eriteria must also be mel before revenue 1s Tecognised

Sele uf Power

Income from supply of power is recoguized on the supply of units gencrated from the plant to the grid, as per the terms of the PPA entered into with the state elecivicity board/ private
cuslamers.

Dividend
Dividend income is recognised when the right of the Company to receive dividend is established by the reporting date

Interest incone

For afl debt instruments measured cither at amortised cost or 81 fair value through other comprehensive income, mterest income is recorded using the effective interest rate (EIR) IR s
Whe ate that exactly discounts the estinated future cash payiments or receipts over the expected life of the financial mstrument or a shorter period, where appropriate, to the gross
carrying amount of the financial assel or 10 the amortised cost of a financial Jiability. When caleutating the effective imterest rate, the company estimales the expected cash flows by
considering all the contractual terms of the finaneial instrament (for example, prepayment, extension, call and similar options) bul does not consider the expocted credit losses. Interest
income is included in finance income in the statement of profit and loss.

Foreign Currencies
The Company Financial Statements are presented in Indian rupees (INR), which is alse the fimetionat currency and the currency of the primary economic environment in which the

COMDANES Operale

Frunsactions and halances
Transactions i foreipn currencies are iitally recorded by the company at their funetional cirrency spot zates at the date the transaction first qualifies for recognition

Monetary assets and Labilities denominated in forcign currencies are translated at the functional curreney spet rates of exchange at the reportig date.

Nan-monelary items that are meastered i terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-menetury items
weasured at fair value in a foreign currency are wanslated using (he exchange rates af the date when the fair value is determined. The gain or loss arising on transkation of non-manetary
items that are measured at fair value is treated m line with the recognition of the pam or loss on the change i fair value of the ftem (Le. wranslation differences on fiems whose fair value
aain or loss is recognised in Other Comprelensive Income (OC1) or profit or loss are alse recognised in QOCHor profit ar loss, respectively).

fncome faxes

Current incomne tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid 1w the taxation awthorities, The lax rates and tax laws used to compate the

amount are those that are enacted ot substantivelv enacted. at the renorting date in indlia

Current tncome tax relating to items recognised outside profit or loss is recognised oulside profit or toss (either i other comprehensive income or in equity}. Management periodically
evaluates posilions taken in the tax returns with respeet 1o situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current ineome Lax assels and liabilities are offset if a lepally enforceable right exists to set off these.

Deferred Tux

Deferred tax is provided using the linbility methad on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at

the reportine date,
Deferred tax liabilitics are recognised for il taxable temporary differences

Deferred tax assels are recognised for all deduetible temporary differences, the cany forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised 1o the
extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax eredits and unused tax losses can be

utitised.
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced Lo the extent that it is no longer probable that sufficient taxable profit will be available to allow

all or part of the deferred tax assel to be wtilised. Unrecognised deferred tax assets ave re-nssessed at each reporting date and are recognised (0 the extent that it has become probable that
luture taxable profits will allow the deferred 1ax assel to be recovered

In situations where company is entitled to a tax holiday under the Income-tax Act, 1961, enacied in India, no deferred tax (asset or liability) is recognized in respect of temporary
dificrences which reverse during the tax holiday peried.

Deferred taxes m respect of temporary differences which reverse after the tax holiday period are recognized in the year in which the temporary differences originate.

However, the eompany restrict he recognition of deferred tax nssets to the extent that it has becomne reasonably cenain that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured at the tax rates that are expeeted 1o apply in the year when the asset {s realised or the lisbikity is setiled, based on tax rates {and lax laws}
that have been enacted or substantively enacted at the reporting date,

Deferved tax refaling to items recognised oulside profit or loss is recognised omside profit or loss {either in OCI or equity). Deferred tax items are recognised in correlation to the
underlying transaction gither in QCI or directly in equity.

Deferred tax assets and deferred tax labilities are offset if & legally enforceable right exists (o set off cwrrent tax assets apainst current tax Habilities and (he deferred taxes redale (o the
same toxable entity and the same taxation authority.
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Mintnae Alterante Tax
Mitumum Allernate Tax (MAT) paid in accordance with the tax laws, which gives Tuture economic benefits i the form of adjusument to Nature weome lax bability, is considered as an
asset i there is convineing evidence that the Company will pay normal income 1ax. Accordingly, MAT s recogmised as an asset m the Balance Sheet swwhen i s probable that fure

cconatmie benefit associated with 1 will Mow to the Company.

Property, plant and equipment

Under the previeus GAAD (Indian GAAP), Property, plant and equipment (PPE) comprising of Freehold Tand (other thant investment propertyt and plant and cquipment were canted in
the batance sheet at their respective camying value Using the deemed cost exemption available as per Ind AS 101, the company has elected o vanry Torward the carrying value of PPE
under Indian GAAP as on 317 March 2015 a5 book value of such assets under Ind AS as at the transition date (1 April, 2013).

Capital work-in-progress, planl and cquipmenl is stated at cost, net of accumulated depreciation and aceumulated tmpatment losses, T any Such cost includes the cost ol replacing pait
of the plant and equipment i the recogoition enteria are mel. When significant purts of plant and equipment are required 1o be replaced at intervals, the company depreciates them
separately based on their specific usefut lives Likewise, when a major inspection is performed, its cost is recogmsed in the carrying amount of the plant and equipment as a replacement
W the recognition eriteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred

iy

Nubseaent €

The cost of replacing a part of an item ol property, plant and equipment is recognised in the canying amount of the 1tem of property, plant and equipment, o it is probable that the future
ceonomic benefits embodied within the part will flow 1o the Company and its cost can be measured reliably with the carrymg amount of the replaced part getting derecognised. The cost
for day-to-day servicing of preperty, plant and equipment are recognised in Statement of Profit and Less as and when neurred

Gains or losses arising Jrom de-recognition of fixed assets are measwred as the difference betwaen he net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and less when the asset is derecoantzed

Derecognition

Al item of property, plant and ecuipment and any significant part initially recognised is derecognised upon disposal or when no fature ceonomic benelits are expeeted front its use or
disposal. Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net disposat proceeds and the carrymg amount of the asset) is included in the
income statement when the asset is derceognised. The residual values, useful lives and methads of depreciation of property, plant and equipment are reviewed at each financial year end

and adiusted vrospectively. if avoronriate.

Depreciationfamortization of fised assets
Depreciation is caleuiated on a straight-line basis over the estimated useful hives of the assets as follows:

Years
+ PMlant and equipment 25*
« Office equipment 5

* Based on an internal (echnical assessment, e management believes that the useful lives as given above best represents the period over which management expects 10 use it$ assels
Hence, the uselul hife of plant and equypment is different from the uselul life as preseribed under Part C of Schedute 1T of Companies Act. 2013

Borrowing costs

Borrowing costs dircctly attributabie to the acquisition, construction or production of an asset thal necessarily takes a substantial period of time to get ready for its intended use or sale
arc capitahsed as part of the cost of the assel. All other borrowing costs are expensed in the period in which they cocur. Borrowing costs consist of wterest and other costs that an entily
inewrs in connection with the borrowing of funds (this cost also includes exchange differences to the extent regarded as an adjustment to the horrowing costs}

The loan origination costs directly attributable to the acquisition of borrowings (¢.g. loan processing fee, upfrent fee) are amortised basis the Effective Interest Rate (EIR) method over
the term of the loan. The EIR amattisation is recognised under finanee costs in the Statement of Profit or Loss. The amount amortized for the period from disbursement of borrowed
funds upto the date of canitalization of the aualifving assets is added to cost of the aualifving assets,

Provisions

Provisions are recognised when the compeny has a present obligation: (legal or construclive) as a result of a past event, it is probable that an owflew of resourees embodying economic
benefits will be reguired 10 seitle the obligation and a reliable estimate can be made of the amount of the obligation. When the company expects some or all of a provision to be
reimbursed, for example, under an msurance contract, the reimbursement is recogrised as a separate assel, but onty when the reimbursement 15 viriually certain, The expense relating to
anrovision is presented in the Statement of Profit and Loss net of anv reimbursement.

If the cffect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriste, the risks speeific to the Tiability. When
discounting is used, the inerease in the provision due to the passage of time is recognised as a finance cost. These estimates are reviewed at cach reporting date and adjusted to rellect
the cunrent best estimate.

TFinanciak instruments

A financial instrument is any contract that gives rise o a finaneial assel of onc entity and a financial liability or equily instrument of another entity.
Firancial asscts

Initial recognition and imeasurcment

Al financial assets are recognised initially at fair value plus, in the case of financial assets not recorded al Tair value through profit or loss, transaction costs that are allributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assels within a thme frame estallished by regulation or convention in the market place
(repular way tracdes) are recognised on the irade dale, i.e., the date that the Company commits to purchase or scil the assel.

Subseauent measurenient
Far ptirposes of subseanent measurement, financial assets are classfied in four categories:

Delt instruments at ansortised cost

A 'debt instrument” is measured at the amartised cost if both 1he following conditions are met:
) The assel is held within a business model whose objective is (0 hold assets for collecting contractual cash flows, and

1Y Contractual lerms of the asset eive rise on snecified dales 10 cash flows that are solely pavmenis of princinal and interest (SPP1Y on the principal amount outstanding

After initial measurement, such financial assels are subsequently measured at amortised cost using the effective interest rate {EIR) method . Amorlised cost is caleulated by taking into
EIR amortisation is included in finance income in the profit or loss. The losses
o S,

-,

aceount any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
avising frony impairment are recognised in the profit or loss
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Debt instrements at fair value thraugh other comprehensive income (FYVTQCH

A tdelt mstrument” is classified as atthe FYTOCE if both of the following criteria are inet
al The obiective of the business model is achicved both by collecting contractuat eash flows and selbing the financial assets, and

™ The asset’s contractual cash flows represent SIFH
Debt instruments meluded within the FYTQOC) category are measured mitially a5 well as at cach reporting date at fair value. Fair value movements are recognized 50 the other

comprehensive ingome (OCT). However, the company recogmizes interest mcome, impatrent losses & veversals and foreign exchange g or loss i the P&L On derecognition of the
assel, cuntelative gain ot loss previously recognised in OC) is reclassified from the equity o P&L. Inlerest earmed whiltst holding FYTOCT debt mstrument is reported as interest incame

using the EIR method

Debt instruments at fair vakue through profit or loss (FYTPL)

FYTPL is a residual category Tor debt instiments. Any debl mstrument, winel does not meet the eriteria for calegorization as at amorbzed cost or as PYVTOCL s classified as at
1T

In addition, the company may clect 1o designate & debt instrument, which otherwise meets amortized cost or FYTOCE eriteria, as at FVTPL Hewever, such election 1s allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred (o as “accounting mismateh '), The company has not designated any debt instrument as at FVTPL

Dbt instruments included within the FYTPL category are weasured at fair value with alt changes recopnized in the P&L

Eguity investments

All equity investments in scope of Ind AS 109 are measured at fair value Equity instruments which are held for trading and contingent consideration recagmsed by an acquirer in
business combination ta which Ind AS102 applies are classified as al FVTPL For all other eguity instruments, the company may make an urevocable election 1o present i other
comprehensive income subsequent changes in the fair value. The company makes such election an an imstrument-by-instrument basts. The classificaton 1s made on mial recognition
and 15 wrevoeable.

If the company decides to classify an equity instrument as &t FYTOC, then all fair value changes on (he instrument, excluding dividends, are recogmized m the OC1 There 15 no
reeyeling of the amounts from OCT 10 P&L, cven on sale of invesiment. However, the company may tansfer the cutifative gain or loss withm equily

Eguity instruments included within the FVTPL category are measured at fair value with ail changes recognized in the P&,
Derecognition
A Tinancial asset {or. where applicable. a part of a financial asset or part of a group of somilar financial asscts) is primarily derecopnised when

The rights to receive cash flows from the asset have expired. or
The respective company has transferred their rights 16 receive cash flows from the asset or have assumed the obligation to pay the received cash flows tn full without material delay 1o a

third party under a ‘pass- through' arrangement, And

Either the companies under the company:
(a} has transferred substantialty all the risks and rewards of the asset, or
(b has neither wransferred nor retained substantiaily all the risks and rewards of the assel. but have transferred control of the asset.

When the companies under the company have transferred their nights 1o receive cash Nlows from an asset or have entered into a pass-through arrangement, they evaluate if and to what
extent they have retained the risks and rewards of ownership. When they have neither ransferred nor retained substantinlly all of the risks and rewards of the asset, nor transferred
contrel of the assel, the company continues to recognise the transferred asset 10 the extent of the continuing invelvement of company. i that case. the company also recognise an
associnted Nability. The transferred asset and the associated liability are measured on a hasis that reflects the rights and ebligations that the company has retamed.

Continuing involvement that takes the form of a gaarantee over the transferred asset is measured at the lower of the original carrying amount of the asset znd the maximum amount of
consideration that 1the company could be required 1o repay.
fmpaeratent of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of inspatrment loss on the followmng financial assets and eredit

risk exposure:
a) Financial assets that are debt instruments, and are measured at amortised cosl e.g., loans, debl securitics, depesits, trade receivables and bank balances.

) Loan commitments which are not measured as at FVTPL

The company recognizes impainnent loss allowance based on lifetime ECLS at cach reporting date, right from its initial recogpition.
ECL ympairment loss allowance (or reversal) recognized during the period is recopnized as income/expense in the statement of profit and loss {P&L)

Financial liakilitkes

Tiitial recopmition and measurement
Financial Liabilities are classified, at initial recognition, as financial Habilities at fair value through profit or Toss, loans and borrowings, payables, of as derivatives designated as hedging

instruments in an effective hedae. as approvriste

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and payables, nel of directly attributable transaction costs.
The financial Kabilities of the company include trade and other pavables, derivative financial instruments, loans and borrowings including bank overdraft.

Subsewitont measarement
The measurement of financtal Habilities depends on their classification as discussed below:-

Loscens and horrovines

After initial recopnition, inferest-bearing leans and borrewings are subsequently measured at amortised cost using the EIR method. Gains and losses are vecognised in profit or oss

when the fiabilities are derecopnised as well as throush the EIR amortisation process.
Amortised cost is calenlated by taking into accout any discount or premium on acquisilion and fees or costs that are an integral part of the EIR. The EIR ameortisation is included as

finance costs in the Statement of Profit and Loss. This catenory stenerally applies to borrowings.

The company recognise debt modifications agreed with lenders to restructure their existing debt ebligations. Such modifications are done 1o take advantage of falling imerest rates by
caneelling the expesure to high interest fixed rate debt, pay a fee or penalty on cancellation and replace it with debt at a lower interest rate (oxehange of old debt with new debt). The
quatitative factors considered 10 be relevant for medified financial liabifities include, but are not limited to, the currency that the debt instrument is denominated in, the interest rate {that
is fixed versus flaaling rate), conversion features attached 1o the mstrument and changes in covenants, The accounting (reatinent is determined depending on whether modifications or
exchange of debt instruments represent a settlement of the osiginal dely or merely a renegotiation of that debt. The exchange of debt instruments with substantially differert terms is
accounted for as an extinguishment of the original financial fability and the recognition of a new finencial Hinbitity.
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The company perform guantitative analysis (o determine whether an exehange or a modification is te be accounted for as an exunguishment 1 the ehange in discounted cash Nows
{caleulated on the basis of 11R) of the revised loans as compared with (he original toan is less than 10%, the exchange or modification 15 not accounted for as an extinguishment and the
unamortised foan originalion costs in respect of the original fimancial liability are carned forward and amortised over the 1ife of the modified loan facilty However, if the impact on cash
flows due (o madification ts equal Lo or more than 10%, the usamortised loan origination costs of the initiat loan factity are divectly taken (o the Statement of Profit and Loss as finance

costs in the same year

Compound Tustruments- Campulsory Convertible Debeniieres (CCBs)

The company determines classsfication of compound financial instruments al initiat recognition
13asis the terms of these compound financial instruments the distributions to holders of an equity instrument are beig recognised by the entity directly i eguity. Transaction costs of an

eaquily transaclien are being accounted for as a reduction from C(lllil\’.
The company recognises interest, dividends, losses and gains relating to such financial instrument or a eomponent that is a financial liabitity as income or expense 1 profit or Toss

The present value of the Hability part of the conpulsory convertible debentures classified under financial abilities and the equity component 1s culculated by subtragting the liability
from the total proceeds of CCDs

Transaction costs (hat relate to the issue of a compound finavcial instnent are allocated 1o the Hability and equity compenents of the mstrument i proportion 1o e allocation of
proceeds Transaction costs that relate jointly to more than one transaction (for example, cost of issue of debentures, listing fees) are allocated to those transactions using & basis of
allocation that 1s raional and consistent with similar transactions.

Derecagnition

A financial liability is derecognised when the obligation under the lisbility is discharged/ cancelled or expyres, When an existing fmancial hability is replaced by mnother from the same
lender an substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or medification is treated as the derecognition of the original
fiability and the recognition of a new liability. The difference in the respective carrymg amounts is recogised in the statement of profit or loss.

Rectassification of financial assets and fabilities

The company determines classification of financial assets and Habilitics on initial recognition. Afler initial recognition, no veclassification is made for financial assets whicl: are equity
instruments and financiat liabilities. For financial assels which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Chanaes o the business model are exnected to be infrequent

(ffseiting of financial instriments

Financial assets and financial liabilities are offset and the net ameunt is reported in the Combined balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to seltle on & net basis, to realise the assels and settle the liabilities simultaneously

Derivative financial instruments and kedge aceounting

fnitial recagnition and subsequent measurenient

The Company uses derivative financial instriments, such as intercst rate swaps and cal! oplions. to hedge w3 fterest rate nisks and foreign currency risks. Such derivative fimancial
instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subseguently re-measured at fair value. Derivatives are carried as
fnancial assets when the fair value is positive and as financial liabilities when the fair vaiue is negative

Any gains of Josses acising from changes in the fair value of derivatives are taken directly to profit or foss, except for the effective portion of cash flow hedges, which is recognised in
OC! and later reclassified te profit or loss when the hedge item affects profit or loss or treated as basis adgustment if a hedged forecast vansaction subsequently results in the recognition
of 4 non-financial asset or non-financial liability.

For the pumpose of hedpe accounting, hedges are classified as:

' Fair value hedpes when hedging the exposure to changes in the fair value of a recognised asset or hability or an unrecognised inm commitinent
g Cash flow hedges when hedging the exposure to variability in cash flows that is gither attribatable 10 a particular risk associated with a recognised asset

or Ttabitity or a bighly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment
. Hedges of a net investment in a foreign operation

Al (he inception of # hedge relationship, the Company formally designates and decunients the hedge relationship to which the Company wishes to apply hedge accounting and the risk
management objective and stratepy for undertaking the hedge. The documentation includes the Company’s risk management objective and sirategy for undertaking hedge, the hedging/
cconomie retationship, the hedged ilem or transaction, he nature of the risk being hedged, hedge ratio and hew the entity will assess the effectiveness of changes in the hedging
instrument's fadr vatue in offsetting the exposure to changes in the hedged item's fair value or cash flows attributalle 16 the hedged risk, Such hedges are expected to be highly effective
in achieving offsetting ¢hanges in fair value or cash flows and are assessed on an ongeing basis to deiermine that they actually have been highly effective throughout the financial
reporting periods for which they were designated.

Hedges thatl meet the strict eriteria for hedge accounting are accounled for, as deseribed below:

{i}  Fair value hedges

T'he change in the fair value of & hedging mstrument is recognised in the stalement of profit and loss as finance costs. The change in the fair vatue of the hedged item attributable to the
risk hedued 1s recorded as part of the carrving value of the hedued item and is also recoanised in the statement of profit and loss as finance costs

For fait vatue hedges relating to items carried at amertised cost, any adjustment ta carrying value is ameortised through profit or loss ever the remaining term of the hedge using the EIR
method. EIR amertisalion may bepin as soon as an adjustment exists and no later than when the hedged item ceases (o be adjusted for changes in 113 fair value attribulable to the risk

peine hedued
1£ 1he hedged ftem is derecognised, the unmmnortised fair value is recogaised immediately in profit or loss. When an unrecognised finn commitment is designated as a hedged item, the

subsequent cumulative change in the fair value of the firm commitment attributable to the hedged risk is recognised as an asset or liability with a corresponding gain or loss recognised
in profit and loss.

(i) Cash flow hedpes

The effective portien of the gain or loss on the hedging fstrument is recognised in OCI in the cash flow hedge reserve, while any ineffective portion is recognised immedialely in the

statement of profit and loss.
The Company uses interest rate swaps and call options as hedges of its exposure to interest rate tisks and forcign currency risks in the foreign currency loan. The inelfective portion

relating Lo foreign currency loan 1s recozmised in other income or expenses. Refer1o Note  for more details,
Amounts recognised as OC] are transferred to profit or loss when the hedged transaction affects profit or loss, such as when the hedged item affects the statement of profit and loss,

If the hedging instrument expires or is sold, terminated or exerciscd without replacement or rollover (as part of the hedging strategy), or il its designation as a hedge is revoked, or when
the hedae ne longer meets the criteria for hedge acconnting, any cuntulative gain or loss previously recognised in OCI remains separately in equity wntil the forecast transaction eccurs
or e foresn currency firm commitment is met.
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{iii) Hedges of 2 net investment

Hedges of a net investment in a foreign operation, mchiding a hedge of @ monetary Hem hat is accounted for as part of the net investnent, are accounted for m a way similar (o cash
Now hedges. Gains or Tosses on the hedging instrament refating to (he effective pertion of the hedge are recognised as QCT while any gains or losses relapng to the ineflective portion
are recagnised in the statement of profit or loss. On disposal of the Toreign operation, the cumulative vatue of any such gains or losses recorded in equty 1s reclassified to the statement
of profil or loss (as a reclassilieation adiustment)

Cash and Cash-Equivalents

Cash and short-lena deposits in the balance sheet comprise cash at banks and cash in hand and short-term deposits with an original matunity of three months or less, winch are subject 1o
an msiguilican sk of changes in vatue

Measwrement of EBITDA

The company has elected 1o present eamings hefore interest, tax, depreciation and amentization (EBITDA) as a separate line wem on the face of the Statement of Profiv and Loss The
company measure EBITDA on the basis of profit/ (loss) from continuing operations. In their measurement, the Company inchudes interest meome but <o not inchide depreciation and
antortization expense. finance costs and tax expense

Events occurring after the Balanee Sheet date

Tmpact of events ccewrring afler the balance sheet date that provide additional information materially effecting the determination of the amounts ielatng (o conditions existing at the
halance sheel date are adjusted 1o respective assets and habihties

Contingoent liabilities

Contingent labilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the aceurrence or nen-oceurrence of
ane or more uncertain future events not wholly within the control of the company or a present obligation that arises from past evenis where it 15 either not probable that an outflow of
resources will be required o settle or a reliable estimate of the amount cannot be made.

Earnings per egoity share

Basic eamings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares outstandmg
during the peried. Dituted samings per equity share is computed by dividimg the net prefit stributable to the equity holders of the Company by the weighted average number of equity
shares considered for deriving basic earnings per equity share and also the weighted average mumber of cquity shares that could have been issued upon conversion of all ditutive
potential equity shares. The dilutive potential equity shares are adjusted {or the proceeds receivable had the equily shares been actually issued at fair value (1.¢ the average markel value
of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of fhe period, unless 1ssie data later date Dilutive potemial equity shares are
delermined independently for each penod presented

Tiie number of cquity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares issues including for changes
effected prior to the approval of the financial statements by the Board of Birectors

Impairment of non-financisl assets:

The Company, at each reporting date, whether there is an indication that an assel may be impaired. If any indication exists, or when annnal mpainment lesting for an asset is requived,
the Company estimate the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-penerating units {CGUY fa value less costs of disposal and its
value in use. Recoverable ameunt is determined for an individual asset, unless the asset does net gencrate cash inflows that are largely independent of those from other assets or group of
assets. When the carrying amourst of &n asset or CGLE excecds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, (he estimated future eash flows are discounted to their present value using a pre -tax discount rate that reflects current market assessments of the fime value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken ilo account. 1f no such transactions can be wentified, an
appropriale valuation model is used, These calculations are corraborated by valuation multiples, quoted share prices for publicly waded companies or other available air value
indicators.

An assessment is made at each reporting date 1o determine whether there is an indication thal previously recognised impairment losses no longer exist or have deereased. If such
indication exists, the Company estimates the asset’s or OGU's recoverable amount. A proviously recognised impairment loss is reversed only if there has been a change in the
assumpiions used to determine (he asset's recoverable antount since the Jast impairment loss was recognised. The reversal is limited so that the canying of the assel does not exceed its
recoverable amount, nor exceed the carrying amount thal would have been determined, net of depreciation, kad no impainnent loss been recognised for the assel in prior years. Such
reversal is recognised in the Statement of Profit or L.oss unless the asset is carried al a revalued amount, i which case, the reversal is treated as an merease i revaluation

Standards issued bul not yet effective:

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2017, notifying amendments to Ind AS 7, “Statement of
cash flows’. The amendment is in accordance willh the recent amendments made by International Accounting Standards Board (JASB) to 1AS 7, “Statement of cash flows’. The
amendiment is applicable to the Company from 1 April 2017,

Amendment to Ind AS 7:

The amendment 1o Ind AS 7 requires the entitics to provide disclosures that enable users of financial statements to evaluale changes in liabilities arising from financing activities,
including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and elosing balances in the balance sheet for
liabititics arising from financing activities, to meet the disclosure requirement.

The Company is evalualing the requirements of the amendment and the effect on the financial statements is being evaluated.

The Company has disclosed only those new standards or amendments thal are expected 1o have an impact on its finaneial position, performance and disclosures.




Renew Akshay Urja Private Limited
Notes to Financial Statements for the year ended 3| March 2017
(Amounts in INR miltion, unless otherwise stated)

4 Property, plant and equipment

Freehold Land # Plant and equipment Office equipment Total Property. plant Capital work in
and equipment™ progress

Cost
At 1 April 2015 - ' - - - i
Additions 114 - - 114 5808
At 31 March 2016 114 - B 114 5,809
Additions 136 9.133 0 9289 - 3.333
Capitalised during the year - - . - (9.133)
At 31 March 2017 270 9,133 0 9,403 9
Depreciation
At 1 April 2015 - . . - .
Charge for the year (refer note 23) - - - -
At 31 March 2016 - - - - f
Charge for the vear (refer note 23) - 320 0 320 -
At 31 March 2017 - 320 0 320 -
Net hook vzalue
At T April 2013 - - - - 1
At 31 March 2016 114 - - 114 5,809
At 31 March 2017 270 §,813 ] 9.083 9
#The title represented by sale deeds in respect of tand amounting to INR 20 (31 March 2016 INR Nil - | April 2015 INR Nil) is not vet in the name of the Company. However, the Company is in the process of getting the title

transferred in its favour by way of sale deed.

*(apitalised borrowing costs

The amount of borrowing costs capitaiised in the tangibie assets during the vear ended 31 March 2017 was INR 60 (31 March 2016 INR 89, 1 April 2015 INR Nil). The rate used to determine the amount of borrowing costs ehigitle
for capitalisation was the effective interest rate (ranges between 12.16% - 12.55%) of the specific borrowing.

Mortgage and hypothecation on Property, plant 2nd equipment:
Property, plant and equipment with a carrving amount of INR 9,061 (31 March 2016: INR 5.923 1 1 April 2015 INR 1) are subject to a pari passu first charge to respective lenders for project term loans and buyer's/supplier's credit as
disclosed in Note 13.




Renew Akshay Urjn Private Limited

Notes 1o Financiai Statements for the
(Aunounts 1 INI mallion, unless otherw

]

G

G.

6.2

a}

ended 31 March 2017
s slated)

Financial nssets
Non-current (unsecured, considered guod unless staed otherwise)

Leans
Secunty deposits
Total

Currens (unseenred, considered good unless stated otherwise)
Gthers

Recoveralile from related parties {refer note 26)

Linbilled revenne

lerest accrned on fixed deposits

Total

Deferred tax
Deferred fax assels {netd

Deferred tax vetated 1o tems recognised in equity:

Deferred tax {gross)

Campound Financial Instruments

Deferred tax relaled o Hems recognised in OCT:
Deferred fax assets (gross)
Loss on mark 1o market el denvative instruments

Ipeferred tax reiated to items recognised in statement ol profit and loss:

Deferred tax asscls (gross)
Unused tax eredit (MAT)

Deferred tax assels (ned)
Deferved tax linbilitics (net)

Deferrved tax relates to the following:

Deferred Lax related w items recogmised in equity:
Deferved tax assets (gross)

Compound Financial Instroments

Deferred tax related 10 items recognised in GCH

Deferred tax liabilities {gross)
Gain on mark to market of derivative itstroments

Deferred tax labilities {net)

31 March 2017

31 March 20106

1 April 2015

0 0

0 0 -

4] B -

179 - -

3 13 6

182 13 6
31 March 2007 31 March 2056 1 April 2015

0 . .

0 - -

49 - -

4 i -

49 - -

49 - -

[ - -

[ -

. M -

- 17 .

B 17 -

- 7 N

Reconciliation of eax expense and the accounting profit multipticd by Indin’s domestic tax rate for 31 March 2017 and 31 March 2016

Accounting profit before income tax

At India's applicable statutory income tax rale i.e. Minimnn Allernate Tax (18.50%)/ Income Tax

(30%) plus applicable Surcharge rate (7% 10 12 %) and Cess (3%)

Deferred 1ax expense reporled i the siatement of profit and loss*
Other non deductible expenses

At the effective inceme tax rate

Currenst tax expense repogted in the statemest of profit and loss
Deferred tax expense reported in the statement of profit and loss

3t March 2057

31 March 2016

225 66
a8 22
(49 4
! E]

- 26
49 2%
(49} o

26




Renew Akshay Urja Private Limited
Notes Lo Financial Statenents for ¢he year ended 31 Marcch 2017
{Asitounts in INR million, uitless otherwise stated)

* Where deferred tax expense refates to the follewing :

Taxes available for effsetting against future laxes {419} .
Compound Financial Iastraments - 0

(4%) (3
Reconcilintion of deferred tax assets (neth

31 March 2017 31 March 20106

Opening balance of DTA/DTL) (net} on 1 April (i an
Deferved tax income/(expense) during the year recognised in profit or foss 49 o
Deferred tax income/(expense) during the year recoprised in OCH 66 .
Closing halance of DTAXDTL)Y (net) as a1 31 March 98 (17}

The Company has unabsorbed depreciation which arose in Indin of INR 169 (31 March 20162 INR Nif | April 2035: INR Nit). The unabsorbed depreciation wilt be avaitable for
ofTsetting apainst future 1axable profits of the Company.

Other assets 31 March 2017 31 March 2016 1 April 2015

Nan-current (Unsecured, censidered good unless otherwise stated)

Capital advance 3 2.930 I
Advances recoverable - 7 .
Advance income tax (net of income Lax provisions) - - !
VAT recoverabie g - -
Total 10 3,087 2
Current {Unsecured, considered pood untess otherwise stated)

Advanets recoverable 5 g -
Total 3 9 R
Trade receivables 31 Muych 2017 31 March 2016 1 April 2018
Unseceured, considered good unless stated otherwise 152 - -
Tatal 152 - .

No trade or other reccivables are due frem directors or other officers of the Company cither severally or joimtly with ausy other person. Nor any trade ot other receivables are due
from firms ot private companies respectively in which any dircctor is a partner. director or a menber,

Trade receivables are non-interest bearing and are generally on ferms of 30 days

Cash and eash equivalenls 31 March 2017 31 March 2006 1 April 2015

Balance with bank

- On current accons 188 37 3

- Dieposils witl: original matuzity of less than 3 months 383 - -
571 37 3

Bank balances other than cash and cash equivalents
Deposits with
- Remaining matwrity for meze than three months but less than twelve menths® 173 318 737

Total 173 318 737

*Fixed deposits of INR 127 (31 March 2016: INR Nib 5 | April 2015: INR Niby have been liened with Yes Bank for the purpose of Debt Service Rescrve Aceount (DSRA).

Prepaymends 3 March 2017 31 March 2016 i April 2008

Current (Unsecured, considered good unless otherwise stated)
Prepaid expenses 5

(Y
wr




Renew Akshay Geja Private Limited
Notes 1o Financial $tatements Tor the year ended A1 Mawch 2017
(Amaunts m INR nulbon, amiess otherwise staled)

1 Shae capial

Aquity sharves of [NR £0 each

At 1 Aprit 2005
Increase dunng the year
At 31 Marcly 2016
inerease durmg the year
At 31 Mazels 2017

11 A Equity shares of INR 10 eacls dssned, subscribed and fully paid up

AT Agril 2015

Shares issued durmg the vear
At 3 Mareh 2086

Shares wsued dunng the year
ALY Mareh 2047

ermsfrights attached 1o equity shares

_ Number of shares Anmount
25,000,000 20
2ﬁ.(}l)(),(‘l[)(i 25(-?
25,[![]0.{;[)(] 25(;

Number of shaves Aanonnt
450,000 ik
5,833,571 39

13,303,574 133
!.},31!3,5%7! U.!'

The Company has only ene cass of equity shares laving par vakue of INR 10 per share. Each holder of equity shares is entitled 1o one vote per share T Company will declare and pay dividends in Indian

rupees

In the event of Ligdation of fie Compary, the holders of equity shares wilk be emitled (o receive remaining assets of the Company, after disizibunen of all preferenbial smeants The distibukion will be m

proporiion 1o the number of eguity shares held by the shareholders

H B Equity component of compulsory convertible debentures

A1 April 20385

Crebentures issued during 1he yea
Agceretion durmg the year

A1 31 March 2016

Accretion durmg the perod

At 31 Mareh 2017

{*Adjusted for deferred tax at mceplion)
‘Terms of canversion of CCDs

CCIs are compuisonily convertible into eyuity shares at the end of 1weniy years from the dale of issue.
v an interest coupon rate of 0 G1% per annuem with meratotivnt of 18 months froth the date of iss

"

~

* Shares Leld by 1he halding Cempany

ReNew Solar Power Private Limited (including its naminees)

Egquity shares ol INR 10 each

101} Details of sharcholders halding more than 5% shares in the Company

Eduisy sharves of INR 16 each

fteNew Solar Power Private Limited
Hanwha Q Cells Corporation

Li ¥
: . ’ Equity
Nuraber of Total preceeds  component (vefer Iy
debentures compenent*
noie 13)
9,539,077 148 | INEE
. - i} .
9,339,077 1145 ! 5144
. . 0 .
9,530 1145 1 1,144

iz, June 17, 2035 or in accordance with the teems of the J¥ A at conversien rato defin
e, CCDs do not cany any voting righis

31 March 2017 31 Mach 2016

ed therein.

3L Marecly 2018

As per records of the Company, including its register of sharcholdersinembers the above shacholdug represents both fegal and beneficial ownerships of sharey

10 E No shares have been affotted svithoul payment of cash or by way of honus shares during the period of five years inunediately preceding the bakance sheet date

12 Other equity

12,1 Share preminm
AL Apri] 2065
Premiun on issue of equily shares during the year
Amount wilized against wriling off issue expenses for equity shares
At 31 March 2016
Premium on issue of equily shares during (he year
At 3T Maach 2017

12

=Y

Hedging Reverve

At April 2015

Gains arising during the yearon CCLRS
Al 31 Maecl 2016

Losses arising during the year on CTCIRS
Al 31 March 2017

12.3 Retained Larnings
ALE April 2015
{.oss for the year
A3 March 2616
Profit for the year
At 31 March 2017

Numdier of shares Amount  Number of shires Amount  Number of shares Aot
7,450,000 74 1,450,000 7 7,450,000 74
31 Mayrch 2017 31 March 2656 31 March 2018
Number of shitres Y% okding_ Nwmber of shares % Holding  Number of shares % Holding
7,450,000 56.00% 7,450,000 56.00% 7,450,000 100.00%
5,853,871 44,00% 5,853,571 44.00% .

669

533

2

1,200

0

1,200

38

38
{148}

110,




Renew Alshay Urja Private Limited
Notes to Financiat Statements for the year ended 31 March 2017
(Amounts in INR million, unless otherwise stated)

13 Long-term borrowings

Non-current Current
Maturity 51 March 2017 31 March 2016 1 April 2845 3t March 2017 3] March 2016 i April 2015
Debentures {note [2 C)
Compulsorily Convertible Debentures (unsegured) 17 June 29035 i 1 - - -
(includes aceretion on CCDs of INR 100,968 (31 March 2016 : INR 53,940 ;
1 April 2015 1 INR Nily
(a} 1 1 - . -
Term lozr in Endian rupees (secured)
From banks
11.75% Union Bank of India 30 September 2032 209 - - 2 -
11.75% Canara Bank 3G September 2032 105 - - I -
11,75% Central Bank of India 30 Seprember 2032 217 - - 3 -
11.75% Indusind Bank 30 September 2032 133 - - i -
11.75% Swate Bank of Hyderabad 30 September 2032 233 - - 3 -
11.75% Andhra Bank 30 September 2032 167 - - 2 -
(b) 1,004 - - 12 N
From finzreial institutions
11.75% PTC India Fingneial Services Limited 30 September 2032 124 - - 1 -
11.75% India Infrastructure Finance Company Limited 30 September 2032 204 - - 2 -
11.75% TATA Cleantech Capital Limited 30 September 2032 135 - - 2 -
{c) 463 - - 5 - -
(= (by+{c) 1,467 - - 17 -
Buver's/ Supplier's ¢redit {secured) 3.127 5.245 - - -
{e) 5,127 5,245 - - -
= (a)+ () +{e) 6,595 5,245 - 17 -
Amount disclosed under the head "Other current financial liabilities” (refer note 17} - - - {1n -
Total long-term borrewings 6,595 5,245 - - -




Renew Akshay Urja Private Limited
Notes to Financial Statements for the vear ended 31 March 2017
{Amounts in INR million, unless otherwise stated}

Effective interest rate on borrowings tanges from §1.53% - 12.55%.

Notes:
(1} Details of terms of repayment and security provided in respect of the secured long-term borrowings:

Particulars

Terms of repavment and security

Compulsorily Convertible Debentizres
Coupon tate - $.01%p.a
Net carrying amount as on 31 March 2017: INR t {31 March 2016: INR 1 ; 1 April 2015: Ni).

Compulsory Conventible Debentures (CCD) are compulsonly convertible inte equity shares at the time of initial public offering or end of
twenty vears from the date of issue, viz_, June 17, 2035 in accordance with the terms of the JV A at conversion ratio defined therein.
CCD carry an interest coupon rate of 0.01% per annum. CCD do not carry any voting rights

Union Bank of India
Interest Rate - 11.70% p.a. {floating interest rate)

Net carrying amount as on 31 March 2017: INR 211 (31 March 2016: Nil 1 1 April 2015: Nil).

Repayabie in 62 quarterty instalments commencing from June 2017 and ending September 2032 .

Secured by pari passu first charge by way of mortgage of all the present and future immovable properties. hyvpothecation of movable assets,
book debt. operating cash flows. receivables. commissions. revenue of whatsoever nature. all bank accounts and ali tangibles assets.
assignment of all rights. title. interests. benefits. claims etc. of project docunents, PPA, and insurance contracts of the Company. Creation o
charge by way of mortgage is under process.

Canara Bank
Interest Rate - 11.75% p.a. (floating interest rate}
Net carrying amount as on 31 March 2017: INR 106 (31 March 2016: Nil : { April 2015:

Repavable in 62 quarterly instalments commencing from June 2017 and ending September 2032 .

Secured by pari passu first charge by way of mortgage of all the present and future immovable properties. hvpothecation of movable assets.
book debt, operating cash flows, receivables., commissions. revenue of whatsozver nature. all bank accounts and all tangibles assets.
assignment of all rdghts, title. interests. benefits. claims ete. of project documents. PPA. and insurance contracts of the Company, Creation of|
charge by way of merigage is under process.

Central Bank of India

Interest Rate - 11.75% p.a. (floating interest rate)
Net carrying amount as on 31 March 2017: INR 220 (31 March 2016 Nil 1 T April 2¢135: Nib).

Repavable in 62 quarterly instalments commencing from june 2017 ending in September 2032,

Secured by pari passu first charge by way of mortgage of all the present and future immovable properties. hypothecation of movable asscts.
book debt, operating cash flows, receivables. commissions. revenue of whatsocver nature. afl bank accounts and all tangibles assets.
assignment of all rights, titfe. interests. benefuts, claims erc. of project documents. PPA, and insurance contracts of the Company. Creation of]
charge by way of mortgage is under process.

EndusInd Bank

Interest Rate - 11.70% p.a. (floating interest rate)
Net carrying amount as on 31 March 2017: INR 134 (31 March 2016: Nil ; I April 2015 Nil).

Repayable in 62 quarterly instalments commencing from June 2017 ending in September 2032,

Sceured by pari passu first charge by way of mortgage of all the present and future immovable properties. hypothecation of movable assets.,
book debt. operating cash flows. receivables. commissions. revenue of whatsoever nature. 2l bank accoums and all tangibles assets,
assignment of all rights. title. interests. benefits. claims eic. of project documents, PPA_ and insurance comiracts of the Company. Creation of
charge by way of mortgage is under process.

State Bank of Hyderahad

Interest Rate - 11.75% p.a. {floating interest rate)
Net camrying amount as on 31 March 2017: INR 236 (31 March 2016: MNH : | Aprif 2015 Nily,

Repayable in 62 quarterly instalments commencing from June 2017 ending in September 2032,

Secured by pari passu first charge by way of mortgage of all the present and future immovable properties. hypothecation of movable assets.
book debt. operating cash flows. reccivables, commissions. revenue of whatsoever nature. all bank accounts and all tangibles asseis.
assignment of all rights, title. interests. benefits. claims ete. of project documents. PPA. and insurance contracts of the Company. Creation of]
charge by way of mortgage is under process.

Ardhra Bank
Interest Rate - 11.75% p.a. (floating interest rate)
Net carmying amount as on 31 March 2017: INR 109 (31 March 2016- N

o1 April 2015 Ni).

Repavable in 62 quarterly instalments commencing from June 2017 ending in September 2052,

Secured by pars passu first charge by way of mortgage of all the present and future immovable properties. hypothecation of movable assets.
book debt. operating cash flows. receivables. commissions, revenue of whatsoever nature. all bank accounts and all tangibles assets,
assignment of all vights. title. interests, benefits. claims etc. of project documents. PPA. and insurance contracts of the Company. Creation of}
charge by way of mortgage is under process.

PTC India Financial $ervices Limited

Interest Rate - 11.70% p.a. (floating interest rate)
Net carrying amount as on 31 March 2017: INR 125 {31 March 2016: Nil ; I April 2015 Nil).

Repayable in 62 quarterly instalments commencing from June 2017 ending in September 2032,

Secured by pari passu first charge by way of mortzage of all the present and future immovable properties. hypothecation of movable assets.
hook debt. operating cash flows. receivables. commissions. revenue of whatsoever nature. all bank accounts and al! tangibles assets.
assienment of all rights, title. interests, benefits. clzims eic. of project documents. PPA. and insurance contracts of the Company. Creation off
charge by way of mortgage is under process.




Renew Akshay Urja Private Limited
Notes to Financial Statements for the year ended 31 March 2617
{Amounts in INR million, unless otherwise stated)

India Infrastructure Finance Company Limited
Interest Rate - 11.75% p.a. {floating interest rate)
Net carrying amount as on 31 March 2017 [NR 206 (31 March 2016: Nil 1 T April 2015: Nif).

Repavable in 62 quarterly instalments commencing from June 2017 ending in September 2032,

Secured by par passu first charge by way of mortgage of all the present and future iinmovable properties, hypothecation of movable assets.
book debt. operating cash flows, receivables, commissions. revenue of whatsoever nature. all bank accounts and all tangibles assets.
assignment of all rights. title. interests, benefits. claims ete. of project documents. PPA. and insurance contracts of the Company. Creation of]
charge by way of mortgage is under process.

TATA Cleantech Capital Limited
Interest Rate - 11.75% p.a. (floating interest rate)
Net carrying amount as on 31 March 2017 INR 137(31 March 2016: Nil : | April 2015 Nil).

Repayable in 62 quarterly instalments commencing from June 2017 ending in September 20532.

Secured by part passu first charge by way of mortgage of all the present and future immovable properties. hypothecation of movable assets.
book debt. operating cash flows, receivables. commissions, revenue of whatsoever nature, all bank accounts and zll tangibles assets.
assignment of all rights. tite, interests. benefits, claims ete. of project documents. PPA. and insurance contracts of the Company. Creation of]
charge by way of mortgage is under process.

Buyer's/ Supplier's credit
Interest Rate - 6 month LIBCR + 0.73%
Net carrying amount as on 31 March 2017: INR 5,127 (31 March 2016: INR 5245 ; | April 2015: Nil).

interest to be paid semi-annuatly starting from 11 July 2016 61l maturity. Buliet repayment at the end of 1080 davs from the shipment date.
Sccured by pari passu first charge by way of mertgage of all the present and future immovable properties. hypothecation of movable assets.
book debl. operating cash flows, receivables. commissions, revenue of whatscever nature. all bank accounts and all tangibles assets,
asstgnment of afl rights. title. interests. benefits. claims etc. of project decuments, PPA. and insurance contracts of the Company.

{1f} ReNew Solar Power Private Limited, the holding company. has pledged as on 31 March 2017; 6.784.821 {31 March 2016: 6,784.821. 01 April 2015: Nil) equity shares and as on 31 March 2017: 4.864.929 (31 March 2016: 4.864.929. 01 April 2015; Nil) CCDs in

favour of security trustee on behalf of lender.

{iti} The facility is covered by corporate guarantee of RelNew Power Ventures Private Limited, the ultimate holding company. The guarantee shalt remain valid and in force till all security is created and perfected to the satisfaction of lenders,




Renew Akshay Lrja Private Limited
Notes to Financial Statements for 1lie year ended 31 March 2017
{Amounts in INR million, unless otherwise stated)

14 Short term borrowings
31 March 2017

31 March 2016

FAprif 205

Loan lrom related party* (refer note 26) 50

Total 50

#Unseeured loan from relnted party is repayable on demand and caries imterest at 8. 00% per annum.

15 Trade payables
31 March 2057

31 March 2016

L April 2013

Outstanding dues 1o micro ewterprises and small enterprises (refer note 33} - - -
Others 176 100 2
Total 176 1060 2
16 Derivative instruments 35 March 2017 31 March 2016 1 April 2018
Financial lisbilities at fair value through 0C1
Casl: flow fiedges
Derivative instrunents 350 104 -
Totat 350 194 -
17 Other currend (inancial liabilities
31 Marcl 2017 31 March 2016 1 April 2015
Financial liabitities at amertised cost
Current matarities of feng tenm borrowings (refer aote 13} 17 - -
Others
Interest accrued but nat due on borrowings 81 66 -
Capital creditors 347 1,254 -
Tetal 445 1,320 -
18 Other current liabilities
31 March 2037 3t March 2016 b April 2008
(Hher payables
TS payabie {0 ¢ -
WCT payable ! - -
VAT payable ¢ - -
Total 3] o -
19 Short term Provisions
31 March 2017 31 March 2016 1 Aprdl 2018
Provision for income tax {net of advance income €ax] 2 3 -
Total b3 3 -




Renew Akshay Urjs Private Limited
Notes to Financial Statements for the year ended 31 Mareh 2017
{Amounts in INR miltion, unless otherwise stated)

20 R o o For the year ended For the year ended
evenue from operations 31 March 2017 31 March 2016
Sale of power 1,170 .
Total 1,170 -
21 Other i . TFor the year ended For the year ended
ier neome 31 March 2017 31 Mareh 2016
Interest income
- on fixed deposit with banks 36 67
Foreign cxehange gain 15 -
Total 5l 67
22 Other cx . For the year ended For the year ended
ther expeases 31 Mareh 2057 31 Maych 2016
Legal and professional fees 13
Corporate social responsibility (refer note 35} 1 -
Travelling and conveyance 6 -
Rent G -
Pristing and stationery W] -
Management shared services 71 0
Rates and taxcs I 0
Payiment {0 auditors . 0 -
Insurance 3 -
Operation and maintenance 0 -
Repair and maintenance
- plant and machincry 0 -
Communication Costs 0 -
1.oss on mark 1o market of ineflective hedging instrument {refer note 27) - 0
Miscelianeous Expenses i 0
Fotal 158 0
Payment to Audilors
For the year ended For the year ended
31 March 2017 31 March 2016
As auditer:
Audit fee 1 -
1 -
For the year ended Far the year ended
23 Deprecintion and amortization expense 31 March 2017 31 March 2016
Depreciation of property, plant & equipments (refer note 4) 320 -
Total 320 -
24 Fi 4 For the year ended For the year ended
manee costs 31 March 2017 31 March 2016
Interest expense on
- term loans 139
- loar from related party (refer note 26) 2 -
- acceptance n -
- liability component of compuisorily convertible debentures ¢ -
- ofhers 3 !
Bank charges 3 0
Total 518 1




Renew Akshay Urja Private Linsited
Notes (0 Financial Statements for the year ended 31 March 2017
(Amounts in INR million, unless otherwise stated)

15 Earnings per shave (EPS)

The feliowing reflects the profit and share data used for the basic and diluted EPS computations:

Net profit for caleulation of basic EPS
Weighted average number of equity shares for caleulating basic EPS
13asic carnings per share

Net profit for caleulation of diuted EPS
Weighted average number of equily shares for caleulating dituted EPS
Diluted earnings per share

Weighted average number of equity shares in cafculating basic EPS
Effeet of dilution

Convertibie equity pending allotment

CCDs

Weighted average number of equity shares in calculating diluted EPS

For the year ended
31 Masreh 2017

For the year ended
31 March 2016

35 40
13,303,571 10,379,951
16.90 R
225 40
22,842,048 13,753,777
9.84 288
Mo, of shares No. of shares
13,303,571 10,379 951
" 63,461
0,539,077 3,310,365
22,842,648 13,753,777
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26 Related Party Disclosures

Names of related parties and related party velationship
The names of related parlies where contral exists and/or with whom transactions have taken place dering the year and deseription of relationship as identified by the
managemenl are:

—

. Holding Company @
ReMNew Solar Power Private Limited

—

Intermediate Holding Company
ReNew Power Venlures Private Limited

1

- Ultimate Nolding Company
S Wyvern Holdings Limited

V. Co-venturer
Hanwa ¢ Cells Corporation

-~

V. Key management personnel :

Mr, Sumant Sinha, Whole Time Director and CECQ of ReNew Power Ventures Private Limited.

Vi

Fellow subsidiaries with whom tranactions occurred duving the year:
Abaha Wind Encrgy Developers Private Limited

Renew Solar Energy (Karnataka) Private Limited

ReNew Wind Energy (Weltwri) Private Limited

Renew Selar Energy (1N} Private Limited

b) Details of transactions with holding Company:
For the vear -
Particulars cndcld For the year ended
Mareh 31, 2017 March 31,2016
lssue of equity shares - ¥z
Issue of Campulserily convertible debentures - (45
Unsecured loan received lorm related party 5t
IZxpenses incurred on behal of the company | .
Reimbursement of expenses 2 .
Purchase of services# (Management shared serviees) 3 ]
Interest expense on unsceured loan () -
¢) Details of outstanding balances with helding Company:
Particulars 31 Maeh 2087 31 March 2016 1 April 2018
Unsecured loan payable 50 - .
‘Trade payables 2 .
Capital creditors 5 8
Interest expense accrued on unsecured loan - -
d) Details of transactions with Intermediate Holding Company:
For the year .
Particulars ended For the year ended
Mareh 31, 2017 | Mareh 31,2016
Expenses incurred on behalf of the company 7 -
Reimbursement of expenses [ .
Purchase of services# (Managemen{ shaved services) 174 221

# The Intermediate holding Company has charged certain common expenses 1oty subsidiary companies on the basts of is best eslimate ol expenses meurred for each off
its subsidiary compantes and recavered the said expenses in the form of ‘Management Shared Services'. The management believes that the method adepted by the holding
Company is most appropriate basis for recovering of such common expenses

¢) Details of omtstanding balances with Intermediate Holding Company:

Particulars I March 2017 31 Mareh 2016 | Aprid 2018

Trade payables

Capital creditors
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) Details of transactions with fellow subsidiarics:

Abaha Wind Energy Developers
Private Limited

For the year N
Particulars t'ndt"tl Far the year ended
31 Mareh 2017 31 March 2016
Unseeured loan received 50
Unsceured loan repaid 50
inlerest expense on unseeured loan 2

Renew Solar Encrgy (Karnatala)
Privite Limided

for the year

Particulars ended

) 31 March 2017

Payment made on behalf of related party 0 -

For the yvear ended
31 Mareh 2016

ReNew Wind Encrgy (Weltur)
Private Limited

FFor the year
Particulars ended
31 March 2017

Payment made on behalf of related party { -

For the year ended
3 Mareh 2016

2} Details of outstanding balances with fellow subsidiaries:

Abalia ¥Wind Encrgy Bevelopers Private Limited

Particulars 31 March 2017 31 March 2016 1 April 2015

Interest expense accrued on uhsceured foan 2 - -

Renew Solar Encrgy (Karnatalka) Private Limited

Particutars 31 Mareh 2047 31 March 2416 1 April 2015

Recoverable lrom reated party 0 -

ReNew Wind Faergy (Weltured) Private Limited

Particutars 31 March 2017 31 March 2016 b April 215

Recoverable from refated party 0 - -

Renew Solar Encrpy (TN) Private Limited

Particulars 31 March 2017 31 Mavch 2016 1 April 2015
Trade payable 52 - -
It) Details of (ransactions with co-venturer

For the year
Particulars ended

31 March 2617
Issue of equity shares {including share premium) - 591
Amount paid en behalf of the Company - A1)
Purchase of fixed assety - 5.332

For the vear ended
31 Mareh 2446

=

Details of outstanding balances with co-venturer:
Particulars 31 March 2017 31 March 2016 1 April 2018
Capital advances - 40 -

i) Compensation of Key management personnel
Remuneration Lo the key managerial personnel is paid by the holding Company of the company and is aflocated between the subsidiary companies as management shared
services and is not separately identifiable

10 The facilily is covered by corporate guarantee of ReNew Power Ventures Private Limited. the ntermediate holding comypany. The guarantee shall veman valid and in
foree Gl all seeurity is erealed and perlected w the satistaction of lenders

1y ReNew Salar Power Private Limited, the holding company. has pledged as on 31 Mareh 2007 6.784.821 (31 M@% 678482108 April 2015 Nily L‘qml\ shares
and as on 31 March 2017, 4,864,929 {31 Marcl 2016; 4,864,929, 01 April 2005, Niby CCDs in favour ol seeug wm,]fmw ol tender,

¢ &\

"‘ ,¢ "y i
@ ?~ nf\f\ g
ﬂ@(&ﬂltl and - 5“6)1 :

m) The lacility 1$ covered by corporate gearantee of ReNew Power Ventures Private Limited. the uitimate he a[u)mg)gt}?‘ ih
l] all security s ereated and perlected o the satislaction of lenders,
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27 Hedging activities and derivatives
Derivatives designated as hedging instruments
The Company uses certain types of derivative financial instruments (viz. Cross-cusrency interest rate swap) 10 manageinitisate their exposure 1o forgien exchange and interest risk. Further. the entity destunates such denvative financial instruments (o7 its components) as hedging
msteuments for hedging the exchange rate fluctuation and interest risk attributable to either a recognised item ar a highly probable forecast transaction {*Cash flow hedge™). The effective portion of changes in the fair vaiue of Derivative financial instraments (or its componenis) that are
designated and qualify as Cash flow hedges. are recognised in the Other comprehensive income and heid in Cash flow hedge reserve - & component of Equity, Any zains / (losses) relating 10 the ineffective portion, are recognised immediately in the staiement of profit and fess with

finance income / finance costs. The amounts accumulated in Equity for highly probable forecast transaction are added 1o carrying valug of non financial asset or non financial Bability as basis adjustment, other amounts aceumulaied in Equity are re-classified 1o the statement of profit and
toss n the penods when the hedged ftem affects profit / (loss}.

At any point of time, when a forecast wransaction is no fonger expecied to oceur, the cumulative gains / {losses) that were reported in equity is immediately transferred to the statement of profit and i0ss within finance income / finance costs.
Cash flow hedpes
Hedge has been taken against exposure to foreign currency risk and variable interest outflow on Buyer’s/Supplier’s Credit. Terms of the swaps and their respective impact on OCl and statement of profit and loss is as below:~-

Pay fixed INR and receive USD and fixed interest at 7.60% to 7.98% p.a. and receive a variable imterest at 6 month LIBOR pius 0. 75% p.a. en tire notional armount.

The cash flow hedges through CCIRS is USD 79,063,333 outstanding at the vear ended 31 March 2017 were assessed to be highly effective and a mark to market loss of INR 159 (31 March 2016: INR (55): 31 Marek 2015: INR Nif) with a deferred tax asset of INR 49 (31 March 2016
INR (173 1 Aprl 2015: INR Nil), is included in OCI.
Mark to market loss ¢n ineffective portion of hedgze of swaps for the vear ended March 31 2017 Nil (March 31 2016 INR. 0} has been charged 0 the Statement of Profit and Loss.

Foreign currency and Interest rate risk
Cross currency interest rare swaps measured at fair vatue through OC| are designated as hedging instruments in cash flow hedzes of interest and principal payments m USD

31 March 2017 31 March 2016 1 April 2018
Assets Linbilities Assels Linbilities Assets Liabilities

Cross currency interest rate swaps designated as hedping instruments - 350 - P04 - -

The interest on buyer's credit is payable on & half yearly basis and the corresponding settlement using the interest rate swap also happens on a half yearly basis. The setttement vear for the above deseribed CCIRS 15 2018
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28 Fair values

Set out below, is a comparison by class of the carrving amounts and fair value of the financial mstruments of the company, other than those with carrving amounts that are reasonable approximations of fair values

31 March 2017 31 March 2016 1 April 2015
Carrying value Fair value Carrving vaine Fair value Carrying value Fair value
Firancial lizbilities
Dertvative instruments- Cross currency interest rate swaps 330 330 104 104 - -
Term loans from banks and financial institutions 1484 1484 - - - -
Compulsory convertible Debentures i 1 1 ! - R
Buver'sfsupplier's credit sz 5127 5.245 35.245 - -

The management of company assessed that cash and cash equivalents, trade payables, short term borrowings. ather current financials liabilities and other current financial assets approximate their carrving amounts largely due o the shorn-term maturities of these instruments,

Fhe following imethods and assumptions were used to estimate the fair values:

i The fair values of the company term loans from banks, financial institutions and buyer/suppiiers credit including current masurities are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as 2t the end of the reporting period. The own non-
performance risk as at 31 March 2017 was assessed to be insignificant.

il The Company enters into dertvative financial instruments with various counterparties. principaily financial mstitutions with mvestment zrade credit ratings. Cross currency interest rate swaps are vajued using valoation techniques. which employs the use of market observable inputs. The
models incorporate various inputs including the credit quality of counterparties, foreign exchange spot and forward rates. yield curves of the curtency, interest rate curves and forward rate curves of the underlving instrument. The changes in counterparty credit risk had no matertat effact
on the hedue effectiveness assessment for derivatives designated in hedge relationships.

29 Fair value hierarchy
The following table provides the fair vali:e measurement hierarchy of the assets and liabilities of the company -

Quantitative disclesures fair value measurement hierarchy lor assets/liabilities as at 31 March 201 7;

Fair value measurement] Fair value measurentent using
. . Fair valze measurement using using Significant Signilicant Unobservable
Date of valuation Cartying Amount Quoted prices in active markets Observable Inpats Inputs
{Level 1) {Level 2) {Lovel 3)
Fzir Value Fair Value Fair Value
Fizancial lizbilities
Denvatives in effective hedges- Cross currency interest rate swaps 31 March 2017 350 - 350 -
31 March 2016 04 - 104 -
§ April 2015 - - -
Term loans from banks and financial institutions 31 March 2017 1.484 - 1.484 -
31 March 2016 - - - -
1 April 2018 - - -
Buver's'supphier's eredit 31 March 2017 5.127 - 5127
31 March 2016 5245 - 5.243 -
I Aprid 2015 - - - -
Computsory convertibie Debentures 31 March 2017 1 - H -
31 March 2016 1 - ! -
t April 2045 - - - -
Particulars ijlr value Valuation techrigue Inputs used
hierarchy
Financial Habilities
Drerivative instruments- Cross currency tnterest rate swaps Levei 2 Market valuabon techmgues Forward foreipn currency exchange rates, Interes: rates to discoun: future cash flows
Term loans from banks and financial nstitutions Level 2 Dniscounted cash flow Prevatling nterest rates i the market. Futre pavouis
Buyer's'supplier's credit Level 2 Discounted cash flow Forward forergn currency exchange rates, Interest rates (o discount luture cash flows
Compuisory convertibie Debentures Level 2 Discounted cash flow Prevailing mterest rates in the markes, Future cash flows
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30 Financial Risk Management objectives and policies
The financial liabilitics comprise loans and borrowings, trade payables and other financial Habilitics. The main purpose of these financial Habilities is w finance the
Company’s operations. The Company’s principal financial assets inchide loans, trade receivables, cash and cash equivalents and other financial assets. The Company is
exposed to market tisk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Board of Directors reviews and
aprees policies for managing each of these risks, which are summarized below

Market Risk

Market risk is the risk that the Company's assets and liabilitics will be exposed to due to a change in market prices that determine the valuation of these linancial
instruments, Markel risk comprises 3 types of risk. interest rate risk, corrency visk and other price tisk such as equily price tisk and conmodity risk. Financial instruments
affected by marked risk include loans and borrowings, deposits and derivative Tinancial instruments,

The sensitivity analyses ins the following seetions relate fo the position as at 31 Marel 2017, The sensitivity analyses have been prepared on the tasis that the amount of net
dely, the ratio of fixed to floating interest rates of the debt are all constant as a1 31 Mareh 2047,

Inferest rafe Risk:

Interest rate risk is the risk that the fair value of future cash fows of a financial instrument will Tuetuate beeause of changes in market inderest rates. The Company is
exposed to interest rate risk primarily from the external borrowings that are used to finance their operations. The Company also monitors the changes i interest rates and
actively re finances its debt oblipations to aclieve an oplimal interest rate exposure.

Interest Rate Sensitivily

The following table demonstrates the sensitivity to a reasonable possible change in interest rates on fnancial Habilities, i.e. floating interest borrowmgs in INR. With all
other variables held constant, the company's profit before tax is affected through the impact on fiancial assets, as follows:

31 March 2017 31 March 2016
Increase/idecrense in Effect on profit Encrease/decrease in fiffect on profit
basis points before tax basis points before tax
INR +{(-)50 ¥+ 6 +H-330 -

The assumed movement i basis points for the interest rate sensitivity analysis is based on the currently absorvable market eavirenment. Though there 15 exposure on
account of nlerest rate movement as shown above but the company minimises the INR interest rate exposure through re-finanicing.

Foreign Currency Risk:

Foreign Currency risk is the risk (at the fzir value or future cash flows of an exposure will Tuctuate becanse of changes in foreign exchange rates. The Company does vot
have any foreign curency exposures as on 31 March 217, tn case of foreign currency exposures, the Company monitars that the hedges do not exceed the underlying
foreign eurrency exposure. The Company does not undertake any speculative fransactions.

Credit Risk

Credit risk is the risk that the power procurer will nel meet their obligations under a financial instrument or customer contract, leading (e a financial loss. The Company is
exposed 10 credit tisk from their operating activities (primarily trade receivables) and from its financing activities but this credit risk exposure is insignificant given the fact
that substantiaily whole of 1he revenues are from state utilities/govermment entities.

Further we have sought to reduce counterparty credit risk under our long-term contracts in part by entering into power sales contracts with utilities or other customers of
sirong eredit guality and we monitor their credit quality on an on going basis.

Trade Receivables
Customer credit sisk is managed basis established policies of Company, procedures and cantrels relating to customer credit risk management. Outstanding eustomer
receivables are regularly monitored. The Company does not hold coliateral as security.

Financtal instruments and credit rish

Credit rigk from balances with banks is managed by group’s treasury depariment, Investinents, in the form of fixed deposits, of surplus funds are made only with banks and
within credit limits assigned to each counterparty, Counterparty eredit limits are reviewed on an annual basis by the Company, and may be updated throughout the year
subject to approval of Cempany's finance comnnittee. The lmits are set 1o minimize the concentration of risks and therefore mitigate financial loss through counterparty's
potential failure o make paymenis.
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Liquidity Risk

Liguidity risk is the risk thai the Company will encounter in meeting the oblipations

year ended 31 Mareh 2007

socialed with its fimancial liabilities that are settled by delivering cash or another

financia asset. The approach of the Compuy to manage lauidity is to ensure , as far as possible, tat these will have sufficient liquidity 10 incet their respective Habilities
when they are due, under both nonmal and stressed conditions, without incurring unacceptable losses or risk damape to their reputation.
The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has aceess o a sufficient variety of sources of
funding and debt maturing within 12 months can be relled over with existing lenders,

The table below summarizes the maturity profile of financial liabilities of company based on contractual undiscounted payments:

Year ended 31 March 2017 On demand Less than 3 months| 3 to 12 months 1 to 5 years >S5 ye Total
Borrowings (other than preference shares)

Term loan fiom Banks - - - 126 878 1,064
Loaus from Financial Institutions - - - 58 405 463
Buyer's eredit - - - 5,127 - 5,127
11% compulsorily convertible debentures of INR 120 each - - - - ! {
Short term borrowings

Loans from related party 50 - - - - 50
Other financial liabilitics

Cureent maturizies of fong term borrowings - i {6 . - i7
Iiterest acerued bt not due on borrowings - 81 - - - 81
Mark to market on derivatives - 350 - - - 350
Capisat Creditors 274 2 - - - 347
Trades and other payables

‘Trades payables 128 48 - - - 176

Company expects liabilities with current mutorities to be repaid from net cash provided by operating activities of the entity 1o which the debt relates or through opporlunistic

refinancing activity or some combination thereof.

The Company relics mainly or: long-tersn debt obligations to fund their construction activities. To the extent available at acceptable tenns, utilized non-recourse debt to fund a
significant portion of the capital expenditures and investments tequired to construct and acquire our wind and selar power plants and related assets. Qur non-recourse
financing is designed 10 limil cross default risk 1o (e Parent Company or other subsidiaries and affilisles. Our non-recourse long-term debt is a combination of fixed and
varinble interest rate instruments. In addition, the debt is typically denominated in the cunency that matches fhe currency of the revenue expeeted to be generated from 1he
Lenefiting project, thereby reducing currency visk. In cortnin cases, the currency is matched through the vse of derivative instuments. The majority of non-recourse debt is
funded by banks aed financial institutions, with debt capacity supplemented by unsecured loan [rom related party.

Year ended 31 March 2016 Ondemand | Less than 3 months| 3 10 12 months 1 to 8 years > 5 years Total
Rarrewings (ether than preference shares)
Buyer's eredit - . - 5.245 - 5,245
11% compulsorily convertible debentres of INR 120 each - . - - 1 |
Other financial liabilities
Mark to marketl on derivatives - 104 - - - 104
Capital Creditors 176 1,079 - - - 1,254
nterest accined but not due on borrowings - 66 - - - 66
Trades and other payables
Trades payables 41 100 - - . 142
Year ended 1 April 2015 On demand Less than 3 monthsi 3 to 12 months 1 t0 8 years > & years Total
Trades and other payables

- 2 - - - 2

‘Trades payables
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31 Capital management
For the purpose of Lhe capital management by the company, capital includes issued equity capital, share premium and all other equity reserves attributable to the cquity holders of the
company. The primary objective of the Company's capital management is to maximise the sharcholder value.
The company manages its capital structure and makes adjustments in light of changes in ecenomic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the campany may adjust the dividend payment te sharcholders, return ¢apital o sharcholders or issue new shares. The companu monitors
capital using a geazing ratio, which is net debt divided ky total capital plus net dsbt. The company includes within net debl, interest bearing loans and borrowings, trade and olher
payables, Tess cash and short-term depasits.
The policy of the Company is to keep the gearing ralio to 3:1 during the consiruction phase and aim to enhance it to 4:1 post the construction phase.
In order to achieve this overalt objective, the capital management of the Company, amongst other things, aims to ensure that they meet financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. There have been no breaches in the financial covenants of any interesi-bearing loans and borrowing in the
current year.
Na changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2017,

32 Commitmenis Liabilitics and Contingencies (to the extent not provided for)

i} Contingent kabilities
At 31 March 2017, the Company has a no contingent liability (31 March 2016: nil ; 1 April 2015: mil).

(i1} Commitments:
Estimated amonnf of contracts remaining to be executed on capital account and not provided for
At 31 March 2017, the Company has capital commitment of INR 42 (31 March 2016: nil ; } April 2015: nil).

33 Details of dues te Micro, Smaill and Medium Enterprises as defined under the MSMED Act, 2006
Under the Micro, Smali and Medium Enterpriscs Development Act, 2006, (MSMED?} which came into force from 2 Gelober 2006, certain disclosure are required to be made relating

to Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, there are no outstanding dues to the Micro, Small and Medium
Enterprises development Act, 2006,

Particulars As at As al
31 March 2047 31 March 2016

The principal amouant and the interest duc thereon {to be shown separately) remaining unpaid to any supplier as at the end of each il o
accounting year
The amount of interest paid by the buyer in terms of seclion {6, of the Micro Small and Medium Enterprise Development Act, 2006 N Nil
alony with the amounts of the payment made to the supplier beyond the appointed day during each accounling year
The amount of interest due and payable for the period of delay in making payment {which have been paid but beyend the appointed day il -
doring the yerr) but  wilhout adding the interest specificd ender Micro Small and Medium Enterprise Development Act, 2006,
The amouit of interest accrued and remaining unpaid at the end of each accounting year; and il Nit
The amount of further interest remaining due and  payable even in the succeeding years, untit such dale when the interest dues as above
are actually paid to the small enterprise for the purpose of disallowance as a deductibie expenditure under section 23 of the Micro Smail Nil Nil
and Medium Enterprise Development Act, 2006

34 Pursuant 10 notification dated 30 March 2017, the delails of Specified Bank Notes (SBN) hield and transacied during the period 8 November, 2016 1o 30 December 2016 as provided
H the Tabie below:

Other denomination

Particulars SBN notes Total
Closing cash in hand as on 8 November 2016 - -
(+) Permilted receipts - - -
(-) Permilted payments - - -
() Anmount deposited in Banks - - -
Closing cash in hand as on 30 December 2016 - - =

35 Pursuant to section 135(5) of the Companies Act, 2013 and the rules made thereunder, the Company needs Lo ensure that at least 2% of the average net profit of preceding three
financial years is sperd on CSR activities. Since the Company do not have established track record of at teast 3 years and did not have averape profits in the preceding three financial
years, no amount is required 1o be spent on such activities during the year ended 31 March 2017,

36 There are 1o employces on the rolls of the company and therefore no employee benelit expense acerued in the financial slatements,

37 Absolute amounts less than INR 500 are appearing in the financial statements as "0" due to presentation in thousands.

38A Segment Information
The CEO of Renew Power Ventures Private Limited (Holding Company) takes decision in respect of allocation of resources and assesses the performance basis the reporls/
information provided by luetional heads and is thus considered to be Chief Operating Decision Maker.
The company is in 1he business of development and operation of solar power plant (refer note 1), Considering the nature of company’s business and operations, there are no separate
reportable sepments {business and/ or geographical) in accordance with the requirements of Tnd AS 108 “Operating segment’ and henee, there are no additional disclosures o be
provided other than those atready provided in (he financial staleinents.

38B The company is entitled to a tx holiday under section 80-1A of the Income Tax Act, 1961, Accordingly the deferred tax on fiming differences reversing during the tax holiday has not
been recognized.

38C The company was incorporated on 19 January 2015, hence previous period from 19 January 2015 to 31 March 2016 was the first financial year of the Company. For the purpose of
transition 1o Ind AS, epening balance sheet as al | April 2015 was audited by predecessor auditor.
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39 Sipnificant accounting judgments, estimates and assumptions
The preparation of financial stalements requires management to make judpments, estimates and
assets and labilitics and the accompanying disclosures. Uncerlainty about these assumptions and estimates could resull in outcomes that require a material adjustment to
the carrying amount of assets or Habilities affected in fiture periods.

umptions Ut affect the reported amounts of revenues, expenses,

In the process of applying the accounting pelicies management has made certain judgements, estimates and assumptions. The key assumptions concerming the future and
other key sources of estimation uncerlainty at the reporting date, that have a significant risk of causing a matertal adjustment 10 the carvying amounts of assels and
fiabilities within the next financial year, are described below, The Company based their assumptions and estimates on parameters available when the Iinancial stalements
were prepared. Existing circumstances and assumptions about future developments, however, may change due o market changes or circumstances arising, that are
beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.

The key assumplions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant visk of causing a material
adjustment o the carrying amounts of assets and liabilitics within the next financial year, are described below. The company based treir assumptions and estimates on
parameters available when the financial statements were prepared, Existing circumstances and assumptions about futire developments, however, may change due to
markel changes or circumstances anising that ace beyond the control of the company. Such changes are reflected in the assumptions when they oecur.

Taxes

Deferred tax assels are recognised for uiused tax losses 1o the extent that it is probable that taxable profit will be avaitable against which the losses can be utilised.
Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the Tikely timing and fhe fevel of fuuwe
taxable profits topether with future tax planning strategies,

Adjvstments 10 “Other Lguity”™ on account of equity componeit of compound financial imstruments, with regard 10 compulsory convertible debentures, have not be
considercd as part of the transition amount {or the purpose of computation of MAT under section 113113 of the Income Tax Act, 1961 basis legal opiion taken by the
Company.

Fair value measurcment of financial instrunents

When the fair vatues of financial assets and financial liabilitics recorded in the balanee sheet cannot be measured based on quoted prices in active markets, their fair
valne is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of judgment is required in cstablishing fair values.

Assuniptions include considerations of inputs suclt as liquidity risk, credit risk and volatility. Changes in assnmptions about these [actors could affect the reported fair
value of financial instruments. See note 28 and 29 for further disclosures.

Depreciation o property, plang and equipment

Depreciation on praperty, plant and equipment is calculated on a straight-line Lasis using the rates arrived at based on (he useful lives estimated by the management.
Considering the applicability of Sehedule 11 of Companies Act, 2013, the management has re-estimated useful lives and residual values of all ils property, plant and
cquipment. The management believes thal depreciation rates currently used fairly reflect its estimate of the uselul lives and residual values of property, plant and
equipment, though these rates in certain cases are different from Jives preseribed under Schedule i of the Companies Act, 2013,

Rasis legal apinion obtained, management is of the view that application of CERC and/or SERC rates for the purpose of accounting for depreciation expenses is not
mandatory. Mence, Company is depreciating the assets bases on life as determined by an expert.




Renew Akshay Urin Private Limited
MNotes to Financial Statements for the vear ended 31 March 2017

40 First Time Adeption of Ind AS

‘these financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind AS. For perieds up to and including the year
ended 31 March 2016, the Company prepared its financial statements in accordance with accounting standards notified under seotion 133 of the Companics Act 2013,
read together with pazagraph 7 of the Companies (Accounts) Rules, 2004 (Indian GAAT),

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2017, together with the comparative
petiod data ns at and for the year ended 31 March 2016, as deseribed in the summary of significant accounting policies. 1n preparing these financial statements, the
Company’s opening balance sheet was prepared as at | April 2015, the Company’s date of transition to Ind AS.

This note explains the principal adiustments made by the Company in restating its Indian GAAP {financial staterents, inchuding the balance sheet as at | April 2015 and
{he fisancial statements as at and for the year ended 31 March 2016,

A Exemplions Applied:-
Ind AS 101 First-Time Adoption of lidian Accounting Slandards allows firsi-lime adopters certain exemptions from the retrospective application of certain Ind
AS.
‘The Company has applied the following exemptions:

I Property, Plant and Eguipment

Freehold land and plant and equipment were carried in the balance sheet prepared in accordance with Previous GAAP on the basis of its purchase price and
any atlributable cost of bringing the asset 1o its working condition for its intended use. The Company has elected 1o regard those values of assets s deemed
cosl a1 the sansition date,

B The following mandatory exceptions have been applied:

1 Estimates
a) The company's estimates in accordance with Ind ASs at the date of transition to Ind ASs are consistent with estimates made for the same date in accordance
with previous GAAP {afier adiustments (o reflect anv difference in accounting policies).

nd AS 101 lreats the information received after the date of transition to Ind AS as non-adjusting events. The entity shall not reftect that new information in its
opening ind AS Balance Sheet {unless the estimates need adjustment for any differences in accounting policies or there is objective evidence that the estimates
Werc in eror).

b

Hedge Accounting

The Company uses derivative finaneial instruments, such as eross currency interest rate swaps 10 hadge ils Tareign corrency risks and interest rate tisks. Under
Indian GAAP, there is no mandatory standard that deals comprehensively with hedge accounting, which has resulted in the adoption of varying practices. The
Company has designated various ceonomic hedges and applied cconomic hedge aceounting principles to avoid profil or loss mismatch. All the hedpes
designated under Indian GAAP are of types which qualify for hedge accounting in accordance with lnd AS 149 also. Marcaver, the Company, before the date
of wansition to Ind AS, has designated 3 transaction as hedge and also meets all the conditions for hedge accounting in Ind AS 109, Conseguently, (he
Company continues fo apply hedge accounting afler the date of transition to Ind AS.
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Renew Akshay Urjan Private Linsited
Reconciliation of Leuity as at 31 darch 2030
{Amounts in INR miliion, unless otherwise stated)

Assets

Non-currenf assets
Property, plant and cauipment '
Capital Work in Progress
Financial assets

- Loan
Other non-current assefs

Current assels

Finaucial asseis
Cash and cash equivalent
Bank batances other than cash and cash eguivalent
Others

Prepayments

Other Current Assels

Taotal assets

Equity and liabilitics
Equity
Eguity share capital
Other cquity
Equity component of conypulsorily convertible debentures
Share premium
Hedging Reserve
Retained carnings
Yotal equity

Non-current liabilities
Financial liabilities

Long term borrowings
Deferred 1ax liabilities (1net)

Current liabilities
Financial liabilities
Trade payables
Derivative instruments
Other current financial Habilities
Other Current Liabilities
Short term provisions

Total liabilities

Total Equity And Liabilitics

Note

AC

D.B

A

As per Previous

Ind AS as at

GAAP as af Adjustnrents o

31 Mareh 2016% 31 March 2016
114 - 114
5,768 a1 5,809
0 - 0
3,057 - 3,057
8,939 41 8,980
37 - 37
318 318
13 - 13
3 - 3
9 - )
380 - 380
9,319 41 9,360
133 133
- 1,144 L4
1,200 - 1,200
55 {17 38
47 )] 47
1,435 1,127 2,562
6,389 (1,144) 5,245
- 17 17
6,389 (1,127) 5,262
59 41 100
104 - 104
1,320 . 1,320
9 - [¢]
3 - 3
1,495 41 1,536
7,884 (1,086) 6,798
9,319 41 9,360




Renew Alshay Urja Private Limited
Reconciliadion of Profit or Loss for the vear ended 31 March 2016
{Amourts in INR million, unless otherwise stated}

As per Previous GAAP

Ind AS For the year

Notes as at Adjustments ended
31 March 2416 31 March 24016

Income:
Other income 67 - 67
Total income 67 - 67
LExpenses:
Other Lxpenses 0 - 0
Total expenses 0 R i
Larning before interest, tax, depreciation and amortization (EBITDA) 67 - 67
Finance Cosls 1 - 1
Profif before tax 66 - 66
Tax Expense
Current fax 20 - 26
Deferred tax B " 0 0
Profit for the year 49 ()] 40
Other Comprehensive Income
Hems that will not be veclassified to profit er loss in subsequent periods
Net movement on cash flow hedges I - 55 35
Income tax effect B - o7 {n
Net other comprehensive income not to be reclassified to profit or loss in
subsequent periods - 38 38
TOTAL COMPREHENSIVE PROFIT FOR THE YEAR 40 38 78

* The Previous GAAP figures have been reclassified o conform to Ind AS presentation requirements.
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Renew Alshay Ureja Private Limited
Notes to Financial Satements for the year ended 31 March 2017
(Amonnts i INR mitthon, unless otherwise stated)

A

Compulsory Convertible Debentures

The Company has issued compulsory convertible debentures. Under Indian GAAP these were being classified under long werm borrowings. Under Ind AS, during the
financial year 2015-2016 compulsory convertible debentures are separaled irto lability component of INR | and equity component of INR 1,144 based on the teyms of the
comtract.

Deferred 1ax assel created al inception on these instruments amoeunts 10 INR 0 which has been added 1o the equity component. Subsequent to inception any deferred 1ax
shall be ereated/ reversed from Statement of Profit and Loss,

Interest on the liabiiily component is recopnised using the effective interest method. During the year ended 31 March 2016 an amoum of INR { was capitalised under
tangible assets heing the mterest acerued on the lability component.

Deferred tax

Indian GAAP requires deferred 1ax accounting using the income statement approach, which focuses on differences betsveen jaxable profits and accounting profits for the
period. Ind A% 12, "Income Taxes” requires entities (o account for deferred taxes using the balance sheet approach, which foceses on temporary differences between the
carrying amount ol an assei or liability in the balance sheet and ils tax base. The application of Ind AS 12, has resulted in recognition of delerred tax on new temporary
differences, which was not required under Indian GAAP. The deferred tax has been thus computed on and loans and borrowings.

In addition, the various transitional adiustments lead to additional temperary differences. According 1o the accountig policics, the Company has 1o account for such
differences. Tax impact on Delerred tax adjustments are recognized in reserves for opening balance sheet and statement of profil and loss in subsequent years, On the date
of transition, the net impact on deferved tax liabilities 3s of INR Nil (31 March 2016; INR 17).

Property, plant and cquipment

Additional management shared services cost of INR 41 Tor the year ended 31 March 2016 perlaining to fair value of employee stock options was charged to the Company.
The Parent hias aceounted for the employee stock options at fair value under Ind AS which was accounted for at intrinsic value under Indian GAAP and the same was
capitaiised in the cost of Property, plant and equipment.

Derivative Instruments

The Company has entered inlo cross currency interest rale swaps to hedge their foreign currency and intezest rate risks, Suel: contracts, wlich were designated as hedging
instruments under Indian GAAP, have been designated during the year March 31 2016 to Ind AS as cash flow hedges. The corresponding adjustment has been recognised
as a separale componeil of equity in the cash flow hedge reserve. Net movement of INR 38 (net of tax) during the year ended 31 March 2016 was recognised in OC] and
subsequently taken 1o cash flow reserve.

Other comprehensive income

Under Indian GAAP, the Group has not presented other compreliensive income {OCI) separatcly. Hence, it has reconciied Indian GAAP profit or Jess te prefit or profit or
loss as per ind AS, Further, Indian GAAP profit or loss is reconciled to total comprehensive income as per ind AS.

Statement of Cash Flows
The transition from Indian GAAP 1o [nd AS has not had a material impact on the statement of cash flows,
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